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: . ‘. . ; ; ; y by agreement with the U. ° I 10 expensive to operate profit- get exclusive a } ifac- ig drawback. It costs < oronto, now adding production 
name in Canada pecause Cana-| and customs brokerage busine onstruction is expected to be- 1 ‘ . st pe ; oan : | +} iat a ; 
k > ar : coastal trade can only be restric ably in competition with cheaper ture and distribu bia mo han black-and-white. Pro- u ) ‘ations, 
d:ans kept calling up to ask for (she Post, Mar h 20 gin in the spring, with the com- aa + jaitetece \ a ie built only for lake traffic. | I'V and rad ‘ date 95¢7 mor rs : 

] * 25 aa ed by denouncing’ or moauying vessels built only tor lake traffic. J and radio sets it anac< iu n costs are about Zoe more xy Which additiona racings can 
a loan to tide them over to next A warehouse of about 53,000 sq )] n date probably three-and- . P : . +i : ale . . rn . : 

I ; Meee: tates the Commonwealth ! hant Others fear that he extra cost Although Columbia's big la- ut the demand for color is be made from the original. It wil 
month. ft. floor area under construction one-half vears away. The 223,000 : aha oe P ¥ . = th ; ee : : ee ' f : ; a 

Protrad . . , ‘ Sd ; : Shipping Agreement would not be sufficient — especi- dian sales in the ear future will yi o be big. It will be to the continu » make photostat The 

rotrade Commercial & Fin-|for the company at Toronto i i § was acquired by Nihon r Me if ; 5a ae Psa 1 neat aust LL TY : checon!  anilbic’ ete 1; 

- ¢ , , h re The Dominion Marine 4 ‘ia- allv if lower-paid foreign crews! be of records, radios and black- V appliance industry what the wider operat has been facili- 
ance Co. wiil henceforth be/expected to be completed by the from the Gentlemen of St. Sulpice  , ‘ . ; ; ia . 7 ey eee wees cde ‘ coe : batct . ; 

a , : 1 .c tion wants protection for Cana- were employed—io prevent these and-white TV sets, Mintz talkec Ww car is to the auto busines i by purchase of A.G. Dauber 
krown as Protrace Commercial end of Septembe. ibout $1 million and it had . : . ' 1 ; et 3 1 oi eid hy 1] ‘ hh inh 
Dev ™ : a ior a I lian-registered and anadian ships doing a pr fitable summer mainly of color. cur black-and-white set will be which has | n making photo- 

evelopment utd. The form-1 An addition of 70,000-80,000 sq. bee sed as a parking area for : i ' ro . “BS_Columbia’ ss : 
ame the eo cee = built ships in both kinds of traffic. , trade in the Great Lakes and then CBS-Columbia’s in the comparable to the used car—big at prin au ves, etc., 
name, the firm found, suggested ft is to be started next spring att he nearbv Montreal ; : ” S : ; s ; ; = i 
' ee ; : ; It is Joining with the Lake moving out in the winter. race to sé HI ; to the U, S. public s les but lower price 
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—_ oe ; ‘orum, owned by Canadian Arena | ©. -iers’ Association of the United | — eke dk De ee 
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EXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY understood that negotia- 


. seater enti States in urging a treaty between | 
iS al ww under way wi 3 : : 2 boar 
F a : bility of Canada and the U. S., by which 
orum on the possibility of | « . 
ae 7 , 7 “ +} - transboundary trade in the terri 
Ww"? 7 mi os | an . 
vo buildings Wit an | torial waters of the two countries 
assage. . ’ | 
— tk within the Great Lak« shou Id 
onsiaerea, 1S ne |, , . 
suber a : “| be restricted to U. S 
f establishing a down- | , : 
dian snips. 
opter airport on the The 


i 1e importance of this sugges- 
uillding. he struc- : 
building. Th , - tion lies mainly in the way the 


e e ee eee ee See : a Great Lakes are defined. The | 
sU g 2 ig Savings eee ee eee Marine Association and the U. S 
Speen SESE us€@ | Lake Carriers want it to includ 
i. ‘ throughout. ¢ sly » lakes themcelve if 
may result from the careful planning ies not only the lakes themselves bu 
ilso the St. Lawrence River down | 


of your Will. With our assistance Vulean ‘fom Buys to a line “between Cap Desrosier 
you may be able to lessen the and the west end of Antico 
smpact of Succession Duties on Manitoba |: ‘oundr V Islar me ve ene = 

. ; : ore traffic between Seven 
your estate. ‘ulean Iron & Eng sneering and Lake Erie would be } 


d subsidiary of a; “Jake traffic.” an 


THE Bridge & Tank Ltd., has acquir- | Canadian and U. S. 


he common hares oj 


ROYAL TRUST | 222 Seid se 
as Manitoba Steel Foundries Lta,, U. S. ships would, as now, have 
ees Se k, Man. 


COMPANY Ink, ava to be registered and built in the 


| Entire foundry production of|t s Canadian ships would have 
| both firms will be concentrated to be registered in Canada, and 
= wr Selkirk plant, President “after a certain date” to be fixed 
A. B. Hill states. would also have to be built in 
; | Canada. 

| Jn official circles there is a good 

deal of doubt whether this pro- 
reaty wil = find 
he U. Stor the | 


ral 


OFFICES ACROSS CANADA FROM COAST TO COAST 


posed restrictive t 
favor with either t 


Fastest to Fp org mig cs 


Canadian Government 
| and the U. S., Is in international 


law regard d simply as ‘ 


7 
i oe a 
> U. well as Canada, i 
b pine a a number of tr a 
give “most-favored-nation” 
ment to the ships of the 


That is to say it 


r 


not make an exclusive treaty with 

‘anada, shutting out other na 

tions’ ships from “international 

ffic,” without denouncing these 
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Polar Air Route 


‘ . 
Gets Radio Net 
Canada will operate three radio] 
tations along the polar route 
oon to be traveled by Scan 
1 s Sy . - 


dinavian Airlines System aircraft. 
Thev'll be at Winnipeg, Churc!l 
ill and Frobisher Bay on Baffin 
j ifi rvi il¢he way... day’ Island. Operated either t y_the 
Unequalled Canadian Pacific service all y y's Themesett Devegtinent or RCAF. 


stopover at Hawaii . . only non-stop flights Vancouvere the rer Hl use equipment 
provider yy SAS on an interim 


Hawaii-Fiji. ba Construction will be com- 


pleted in two months 
Be A, ng egh orellggees Wi ¥ a DU i ON % ea ¥ LON 
now stage eee 


still in the testing 
nes a permanent ieature 
airline map, C i 
imably will buy 
ment for the stations. 
SAS hopes to ~ going by | 
15 on the service which ev ot ed for the first time in Canada. And with it ’ the way ceaseless research and business 
> may whisk Western Ca ’ 
acros northern region 
Europe. Los M1 T en i of tile wien brought 
North American terminu ep Sore, ea nylot ought And just as nylon means “better living” in 
ar fae new luxury and ease of living. This unique fibre homes across the land so, too, do scores of 


PM AUCKLAND i fof 05 3 | Seer 
mLIMAB 40 Look For 1 Here made possible fabrics and performance never ; ; 
; a s c P other fine Du Pont of Canada products. No 


SYDNEY eta fs! Septe ’ ae | : 
r eptember 4, 1954 before known. Its elegance and work-saving 


REGULAR FEATURES 


Fourteen years ago a new fibre was manufactur- The development of nylon is another example 


came a new concept of easier living. enterprise result in better living. 


doubt you are familiar with many of them — 
“Cellophane” cellulose film, “Orlon” acrylie 
Polythene sheeting and tubing, Cellulose 
Sponges, Petroleum chemicals, Photo Products, 
Your choice of two distinguished services - luxury SEmpress - ee oe... One of the latest applications of nylon, manu- X-Ray Film, “Freon” refrigerants and propel- 
: lents, “Neoprene” man-made rubber and many 


ess - on Canadian Pacific's 20,000 miles | Aluminium pase 2 1 Union-— factured by Du Pont of Canada at Kingston, mi 


Ontario. is in automotive and aviation t 


qualities have made real contributions to home 
and industry. And nylon is so versatile a fibre 
avant! 


that no year passes without “something new, 
something nylon” appearing for better living. 


or economy “Princ 


{ : Industrial Chemicals. Further information on 
of international air routes. Quieter, faster DC-6B's . . -. 


phi Rin ce. Oe = = ] 

os Barclays Bank . 25 re Co Under actual test nylon cord tires have travel- the application of any of these products will 

superb cuisine. | Brag Tra Power -...-.. 3 led millions of miles wiht 4 a blowout. Nylon be supplied promptly upon request. Write 
Accident 21 Mailman Corp. . 24 2 rease safety factor ¢ to Du Pont Company of Canada . Limited 

Ask your travel agent. eo age > a : cords greatly increase the safety factor and add pany e 5 
in. Dr Nat. Press materially to the life of ory tire. Montreal, P.Q. 


re 
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Seetinte Stas pei 3 DuPont Research... For Betton Living. 


Cor Casu 
Distillers Co. .. 2 tuart 1 14 
Dom, Textile .. Textile Sales ... 1 
Dow Chemical . Watson, Jack .. 
| Eastern Bakeries 24 J. C. Wilson ... 1 CANADA 


Fraser Cos. 
MINES: & OILs 


Br. Emp Oils” . 30 ae Nordic . _ } 
AIRLINES Bit deena 3 He oe 8 DU PONT COMPANY OF CANADA LIMITED 
FASTEST to 4 CONTINENTS and 65 COMMUNITIES in CANADA Duvex cs * sacar ; 
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We recommend 
Supervised 
Investment Funds 


Supervised INCOME Fund 
Approx. $4.43 per unit 


Supervised GROWTH Fund 
Approx. $2.25 per unit 


Titanium Plant 


to have its new semi 


nd of October. 


on schedule, 
There is “No Sales Losd” researchers are cagerly 
on Soper vised Investment Funds the completion date, when 


can shift their new 


process out of the laboratory and 


You pay no commiasions, fres ltest it on a 


pilot bz iC 
or other acquisition charges I : R 


apparent w 
weeks aiter 


nder wa 
; 


mile ee io should become 


= E 
1 Without obligation, please send me a few 
tinformation on “Supervised Invest. u 
; ment Funds": 


operation 


% Shawinigan has high hone 
AME Tr) ; 
1 its proce (The Financia] 


Apogess..... May ] It's electrolvtic 


' 
' 
' 
' 
' 
t 


$4.50-$4.75 Ib. leve lf 
mean a majt 
and pc 
The sen 
Royal Bank Building, Montreal now being built 
PL. 487 econd step before goin; 


H. (. Froon « Co. Limiten 
Vembers 


Inv. Dealers Assoc. of Canada 


# 7 
full commercial 


The September Issue of 


COST AND MANAGEMENT 


Official Journal of the 
of Industrial and Cost Accountants of Canada 


Hamilton, Ontario 


Society 


66 King Street East 
features 


PROFIT ASSURANCE THROUGH COST REDUCTION 
IN A COMPETITIVE ECONOMY 


MANAGEMENT PLANNING AND CONTROL 
THROUGH BUDGETS 


DEVELOPING THE HANDBOOK FOR 
ACCOUNTING SUPERVISION 


50 Cents Per Copy $5.00 Per Year 


As pruu (pats flo prior sali 


dhreyec 
/ 


$97,811.17 
TOWN OF AURORA 


(New Issue) 


114% Serial Debentures 


Hue annually September 1, 1955 to 1961 
Price: On Application 


BURNS BROS. & DENTON 
Limited 


44 King St. B®. 507 Place d'Armes 
Toronto Montreal 


Ottawa Winnipeg 


NOTICE OF REDEMPTION 


Te the holders of 


THE MUNICIPALITY OF THE CITY AND COUNTY OF 
SAINT JOHN 


(New Brunswick) Debentures dated 15th May 1952, bearing 


interest at 4/2 % and 4% % and maturing serially 
15th May 1958 to 1972 inclusive 


IS HEREBY GIVEN that, pursua 
yalit assed on the 13th dav of Mav 
nder authority 
ithorizing the issue of these debentu 
149 «Sin ds Highwavs).e14 Geo. VI 

co. VI 951, C} apter 109 

ighwavs). 13 Geo. VI. 1949 

1949, Chapter 14 nond 


[24 


f waoriane ctat 
of various sta 


ana 


a 


($954,000) 


1954 


BANK OF MONTREAL 


“Rights” to Subscribe 
for Capital Stock 


Rank of Montreal shareholders of record August 16, 
1954 have been offered “Rights” to subscribe for addi- 
tional shares of capital stock on the basis of one new 
share for each four shares held. 

Subscription price is $30.00 per share and may 
paid in ten monthly instalments of $3.00 each between 
November 26, 1954 and September 6, 1955 or paid: 
advance after warrants are issued about September 
1954. These “Rights” will expire on November 26, 1954 

We strongly recommend that shareholders increase 
their holdings of Bank of Montreal stock through the 
exercise of their “Rights. We also suggest that, where 
possible, shareholders purchase additional capital stock 
either at the quoted price or through the accumulation 
of “Rights’’. 

The services of our coast to coast organizati 
available to investors wishing to exercise their “Rights 
purchase shares or “Rights” or sell all or part of the 


“Rights”. 


W. C. Pitfield & Company 
Limited . 
44 King Street W. TORONTO Telephone EM. 3-6144 
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New Shawinigan 


Ready in October 


MONTREAL (Staff)—Shawini- 
gan Water & Power Co. ¢xpects 
commercia 
titanium metal plant at Shawini- 

Falls completed toward the 


Constructio: moving alot 
and the company 


awaiting 


produc tio! 


and con 
tinuous and may cut the pri 
titanium sharply from the present 
Ss 


PULP AND 


Capacity: 


PAPER 


By PAUL DEACON 


Yardstick of Value 


A Look At Price Tag On Pulp and Paper Assets 


How much 

worth? 

Speculation regarding the po 
sible sale of certain properties of 
on: big pulp and paper firn 
Brown Co., Berlin, N.H., recent); 
: Brown common to more 
than $16 a share. Earl, 
trading arounc o. old 

$8 1 


company 


arried 
weck 


imor was that the com 

Canadian subsidiary, 
Brown Corp. may be sold for $44 
illions to International Pape 
Co. On the basis of the 490 ton: 
da capacity of Brown Corp 
tl out to a price of $90, 
000 per ton of capacit (Con 
pa! officials have admitted di 


th Work 


cussior nave taken 
y on) certain” Canadian 
properlics are involved and 
nothing has been decided 
T ineludir 
n Corp., however, is phy 
valued at present market 
(taking the bonds at par 
eferred stocks at then 
and the com- 


hare) at just ove! 


piace, but 
+} ‘ 


that 


The whole « 


0} 
iemption vaiue 
on at $lo a 


>20,U0U0 per ton ol daily capacity 


in January, taking t 
ferred tt 

nn a 
Valuatior 

Price In Line 

! n price for Bi 

bee 


pape! 


Wion p 


the plant included in mo 

newsprint operatio: d 
pulp plants — Brown 
chemical pulp- SH 
expensive to build tha: 
newsprint plants. New postwas 
plants for making highest grade 
chemical pulps have cost as much 

$160,000 a ton. 

own Co. turned down an 
offer of $20 millions for Brown 
Corp. back in 1946 when its 
capacity was about 100 tons le 
than now. That offer worked out 
to $51,000 per ton of daily capac- 
1 that time, the Canadian 
dispused of some of 
ber limits, but on the other 
extensive 
it plants 

madition 

ce 1946. an 

carnings 


dian 
chemical 
Corp. 


more 


makes 


. olice 


anVY Nas 


made 


aitiol 

A now t} ndustries, 

noweyver, conipany ¢s 

worth on the cost of replacing its 
with entire new plant 
t often represent soing 


and 


Migurinhpy a 


pulp 
r ‘ no 


‘ 


rep ! t « 
Market Valuation 


Pitad : i ; 
Co 
4utior 
ng on then 
There 


he type of 


COMPANY 
REPORTS 


lo assist readers in appraising and 
comparing company financial state- 
ments, The Linancial Post has a uni 
form method of presenting corporation 
accounts, Variations trom the compa- 
ules’ published reports are footnoted. 


Forest Products 
OAKVILLE WOOD SPECIALTIES 


nd, LTD. con: j net t for 19 


$81) 457 ; . ny nN CON. 


CONS INCOME 


ACCOUNT 
Ended Dee ! q 


itpius fer tear ma 
end tInierest Farned 


gs per share and Dividend KReceore 
e 2° &° 2" 


49 48 


CONDENSED BALANCE SHEFT 
As at Dee i 2 ) 


Tetal assets 


ocls, € ' 
Tetal curr, Habs 


“ht 


is a pulp and paper' 


Market Sees Them 


"53 met "54 first . 
profit per half net Ratie 53 
ton of profit per profit to 
daily cap. daily ton mkt. valve 
$ % 
348 2 7.47 
773 7 4.73 


How 


Mkt. value Common 
Daily per ton of volued 
capacity daily cop. et 
tons $ $ 
Abitibi 3,000 44.794 23 3 vs 
Brown Co coo Vy 56,486 15 2 ! 
Consol. Pap. ... 2,875 50,770 54 3,820 1 ! 7.52 
Froser Co;, .... 830 61,418 22 3,583 2,577 $.83 
How, Smith 1,300° 56,253 24 3,618 6.43 
Powell River 1,400f¢ 110,000 37 6,947 46.32 
Price Bros 1,610 61,66! 40 3,769 6.11 
St. Lawrence 2,100 46,107 60 2,490 5.40 
Westminster . 97 80,103 17 6,337 7.91 
* Estimated *Not available 
tPresent capacity. Powell River net profit on 
cmounted to $7,781 per ton. St. Lawrence Corp. net profit on 
capacity in 1953 was $3,058 
Note: Common shores cre valued in every cose at recent market value. Bonds 
ond preferreds ore valved at par except (1) Frdser Cos., preferred stock of which 
is valued at $102 a share (the price at which stock hos been called for redemp 
tion; (2) Brown Co., in which preferreds are also valved at their redemption price. 


1,250-tons-daily capocity in 1953 
1,710-tons-daily 


tock 


lative $50 par preferred 
now expected to be offered pub 
are therefore not strictly com- licly about mid-September b 
parable, but they do git ome Nesbitt, Thomson & Co 

what present market Shareholders approved cre 


prices mean in rms of plant tion of the new stock in J 


and in the 
their operations. They 


products produced 


nature of 


idca ot 
cz pacit Proceeds will be used mainls 
In the compeérison, 
made to show their val 


nm terms of 


redeem $5 millior ( 6° 
ferred shares now outstanding 
Also expected shortly 1 


tion 


no attempt 
lation 
productive capacity finan 
other than pulp and paper. Some In 
make products other than pulp Co. by Masters, Smith & Co 
and paper, have a lumber The Financial Post, Julv 3) cor 
business too, et of $584,000 5'4% first 
Powell River's capacitt mortgage nking fund bonds due 
valued at by far the great 1974; $850,000 5'2% 
all. But this West Coa gage inking fund bond 
is also one of the best situated 1979, $800,000 6° 
the industry. It has the $100 par 
pliant in the country 
i lumbei 
producer; it’s close to its timber 
limits; ituated on tide- 
water, making fo trans- 


t It eftic ient oper- 


with Geo. H 


conne 


7 ‘ 
several 


is being 


oene l mony 
general mo! 


ana 
ferred shares, 
Will Registered Stock 
Replace Banks’ Book Stock? 
Repla ement of 4 
registered 
week by Royal Bank (The 
Aug probably 


Renerat among 


large 


newsprint 


under one roof; it Is a 


owe} DOOK stocK Db 
r, iOW?CT . 
portation ¢ stock, 
ation shows up in the much an he 

) will eco! 
{ capacity, 290), Wuiil beco! 


the 


return pel 


] ‘ +) =, r ‘ 
ered banks. No other banks have 


announced plans along these line 
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oO iar, Dut nve nent men Nave 


othe: . ' vacitv. bu veen irging move fo 
some time, [ri 

indicate they 
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i€ inevitabdie 


at !east ia 
ct that 
Increasc iF 


25%, much of which 
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StOCK 


Registered 
coming into use by transferable ce: 
Browi. Co. Earnings ee ee ' 
Brown Co.'s ¢ ng 953 et ene oe ee 
were also low in comparis¢ with ee ah 
the others, based « 
However, first half 
tvallv, 28 weeks) 
earnings this 
with thase of at least 


major firms which have 


VCal 


on half-year result 

In everv case, there's 
that if you could buy 
companies’ securities at 
market value, you could get a 
better deal than if you had to 
go out and build tl 
the limits, set up 
and arrange fe 


their 


Vew Financing 
Expected Shortly 
Corp. of Cai 


Watson Jack. Coghlin Co. 
Plan to Fuse Ope “ations 


Pow CI 
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MONTREAL 


fuse the operatic 
tablished Mo: 


What It 


Mk ss> fp. 
Te Willis Fane 
The purchase of a 
WILLIS PIANO is a 
sound musical invest- 


ment. 


WILLIS & CO. LIMITED 


1220 St. Catherine St. West, Montree 
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Post, 
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TOWN OF PORT COLBORNE 
TENDERS FOR DEBENTURES 


‘ ’ 
ate nan 


I 19° 
wt nit fay I er A ‘ , 

lantlial da { \ lowe > i c 72,000.00 

t 65.000 00 


ae 


Bigger Money Supply 
} ( ’ 


re. fence et fe | GQ WEST FOR SUCCESS 


ox 


ead office in Edmonton offer 


Caneda Organized Financed Corporation ... 
s challenging opportunities 
sles and management posts. The man we seck possesses 
is presently success- 
mortgage or 


Must be prepared to move 


itelligence and foresight and 


e sales field. Insurance, 


ad ry +f 


nd an asset. 


Expansion, men we are pres 


created 


Canada 


Fraser Cos. Will 
Redeem Preferred 


IONTREAL taf? I 
Lt plat to % 


newly managerial positions. 


Representative will be arriving in Toronto 


soon for interviews. 


Write Mr. D. R. Stewart 


EQFiRSC INVESTORS 


«CORPORATION LTD. 


FOR EVERY MAN 


N 3 PLAN 


EDMONTON OFFICE - BARRY BLDG. PH. 45268 


MANITOUWADGE MINING CLAIMS 
FOR SALE 


Approximately 9 miles west of Willroy and Geco 
J. E. HOTZ, Barrister 


Toronto EMpire 4-2526 
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HUDSON MOTORS NEWS ‘ 9 
RELEASE Complacency Doesn't Pay | 
Says MacNab’s Manager 


In the past year MacNab’s holdings have been largely concen-| 


trated in the preferred and common stocks of industrial and utility | 
companies. The proof that this selectivity has paid off, says MacNab’s | 


manager, lies in the comparison between this year and last year in 
the averages of the Toronto Stock Exchange. Golds, base metals and 
western oils are a)l off; industrials are up. 

While warning against falling into the mistake of being complacent 
about one’s investment policy, MacNab’s manager says that, from 


all appearances, the safest industries for Canadian investment ap- | 
pear to be banking and finance, public utilities, brewing and dis- 


ig, foods, and to a lesser degree, base metals. 


aon t 
In the last month the value of the account has increased by $558, 


anding at $28,145.40 at Aug. 13, 1954, a capital gain of 181.5’ 
al investment. The gain from mid-December, 1953, to 


s year is 16.5° 
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e Yc been While this tabulation refe: 
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ce in the of 


A. J, MILES gree verge trend U. S. companies the same trend 
dustrial ¢ would apply in Canada with some 

modifications, depending on geo- 

graphica!t and other factors 
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. the 
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omptrolier, Assistant ; Toronto 
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comparison of the 
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_ UNITED STATES OF MEXICO 
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Net Up Sharply 
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‘Consumers’ Gas Gets Ready: 


‘To Step Up Market Drive 


With delivery of Texas natural 
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Rates now being considered for 
the big potential space heating 
market are quite competitive 
with other fuels, The Post under- 
stands. When finalized and ap- 
= . ' proved by the Fuel Board there 

- . = is little doubt that a rapid build- 
W. H.C. SCHWARTZ ip in this segment of the market 
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TAKING PROFITS 
ON STRENGTH 


It is sometimes profitable to 
check the stocks you own, taking 
a part of profits on overvaluated 
issues, and holding ethers more 
promising for further rise 
Send for our Market letter 
specific recommendations for 
Canadian Stocks 


The Graphoscope (300 charts) $3.00 
Special 70-Stock Report 2.00 
Some with “Graphosco; e' 4.00 
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Montreal, Canada 


La 


+ 
and 
ral] 


ene can be 


MACHINE CAPACITY AVAILABLE 


On Churchill Redman 14” x 60” hydraulic profiling 
lathe. Small and large quantity production can be 
handled with high degree of accuracy and at a 
speed which makes for very competitive prices. 
Capacity also available on Turrett and Engine 
lathes, Milling machines, Vertical and Horizontal 
boring mills, and Radial drills. 


WRITE BOX 753, THE FINANCIAL POST, TORONTO. 
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“Dead Paper” Live Problem = 


Kat Files Can Mean Slimmer Profits For Business 
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Canada has marched with giant-strides into the 
ranks of the great nations of the world. Most 
spectacular of the developments has been the 
growth of a huge new industrial might. It is one 
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have been a partner in so many of the individual 
enterprises that have transformed Canada dur- 
ing the past half century. That future develop- 
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supreme confidence. 


14 . 


pollens 
’ 


‘ . a= 
Metropolitan Life Insurance Compony ay 
% 


p-2 aDa 4 METROPOLITAN LE ‘ - — 


Conedian Head Office (Dept. H.W.) j 


Ottawa 4, Canada 


Metropolitan Life 


Insurance Company 
(4 MUTUAL COMPANY) 


Home Office: New York 


ENGINEERING CONSTRUCTION 


GAD OFFICE COMSTOCK BUILDING 206 LAIRD DEVE TORONTO OMTARG - (OMDOM ST CATHARINES HAMILTON OTTAWA MOWTRTAL WAL TAT (CALGARY. EDMONTON Yenc O vie 


Canadian Head Office: Ottawa 





G. E. MciItROY, C.L.U. D. C. STANDON, C.L.U. 


* 
G. € 


ssistants 
Subsequent to joining the Compony at Toronto under its soles! training plan Mr. 
oy Edmonton, he later become Assistant 
ch Mo been Manager of the Companys Toronto 
Bror 
Standon is @ graduete of McMaster University 
eoding representative of the Hamilton Branch 
promoted to Woodstock os District Manager 


n 
Vv 


hove been promoted to Agency 
in Toronto. 


Me 


Ilroy, C.L.U., and C. Standon, C.L.U., 
at the Head Office of North American Life 


represented the Company in where 


naqer More recently he has 


Following his initio 
in Brantford 


training 


ame a loter Mr 


don wa 


EXECUTIVES!! 
ATTENTION!?! 


Eliminate Maintenance 
Problems with 
Contract Cleaning Service 


time in Canada, a com- 
for commercial 


r the first 
cicaning service 
offered basis. 
Factories, stores, taverns; MOD- 
IRN BUILDING CLEANING SERVICE 


taffed and equipped to clean them all, 


on contract 


offi 


is a 


pre! 


Ces, 


.«. and economically! 


MODERN BUILDING CLEANING SERVICE 


OF CANADA LIMITED 
{ Dusthane Ajfiliat 


TORONTO - MOHAWK 3541 — MONTREAL - Victoria 6646 
WINNIPEG ~ 93-7615 


Phone 


FINGER-TIP FACTS 
ON AIR FREIGHT 


| registered 


this 
in tinger-tip form. 


It Pays to Know Air Cargo! And 
new folder 
Routes 


and weights. What can go by air 


et 


ALLS 


gives vou the tf 


schedules rates . . shipment sizes 
Where you can 
ship C.O.D, Minimum charges and quantity d 
Plus 
many other aids in expediting your shipments. It’s 
all in this new BOAC folder that is yours for the 


asking. Write for your copy today. 


IS- 


counts. Cargo insurance costs and coverage 


BRITISH OVERSEAS AIRWAYS CORPORATION 
Montreo! . Toronto * Vancouver 


Sales Manager, BOAC, 1130 Windser St. Moztrec!, Que, 
Please sead new frec folder og BOAC Air Freighr. 


NAME 


riRM 
ADDRESS 


PROVINCS........< 


CITT. ne eee enamapecs soaesossasene 


eee aaa ara eae er ee ere ere err ee 


Scmetitie THE FINANCIAL POST 
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cutting (up to 31” diameter on centres, 69” on 
table), spline broaching (10/20 pitch up to 
4," diameter), and general machine shop 
work. 

Heat Treating—our heat treating and carburiz- 
ing ovens include one of the largest in Canada 
with a capacity of 42” diameter x 31” high. 


THE SCHOOCLBOY This wat platework, etc. 


WAO SA/O ; Please write or telephone today for further details. 


KO€HRING-WATEROUS Ltd. 


Box 607 
ONTARIO, 


pe riod 
us for the ci 
we now propose 


the 


IN THE UNITED STATES : land Scacse: at | adunciiey diate “ed thie ‘Uk “Looking 
PEOPLE ARE PUT ny | | SBR maxing the money they once did. [complcte, we tngt sowne that 
TO DEATH BY ks! it F vinyl qu ] 7? A — : oe t 7 : | ' } B : ao ee ae a 
ELOCUTION ~ Re ee nt cern ; hitere stability tn the| Mines. it may tart with only] 


with only 
100.000 hp. for ocal sumption 


ahead to aay 


vn?) 
BRANTFORD, 


Sussioiary of Koerrinc Company - Mitwauxee - Wisconsin U-S-A>: 


CANADA 


Heres Why 


LUE SUNOCO 


IS THE BEST 
GASOLINE VALUE 
N TOWN! 


1. Gives Premium Performance 


No Change In High-Test Quality 
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Attention, owners of INDUSTRIAL CONSTRUCTION 
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ae : . In one of Ontario's Principal Cities ON FAVOURABLE TERMS 
To be considered, you must have a high percentage of basic training, 6 
qualifications and technical references, also personality {As an indus- This is truly an executive position, available only to the man > rar Cor Geen content 
trial engineer) | who can supply the required k nowledge backed by an aggres- E. W. GLADSTONE, REALTOR 
Each application will be seriously screened, written in French, it will ive desire to meet a real challenge. MEMBER TORONTO REAL ESTATE BOARD 
456 SPADINA AVE. WA, 2-3154 


remain strictly confidential. 
Qualifications must include:— 


BOX 755, THE FINANCIAL POST, TORONTO | : | 
| Complete knowledge of bookkeeping and analyses of | . — 
Project #117 Krim-Ko Corp. of Canada Ltd. 


financia! statement, 
i'v to perf ernal audits of worki avste ene ° | a : | t ti 
Ability to perform internal audits of working tems | ; Maritime Merchandise Warehouse . 0 thmcmngtinse ovemmaryeyt need a eae 


in all departments, 
INTERESTED IN REDUCING TODAY'S COST OF DOING BUSINESS? Personnel management and ability to select the right STORAGE DISTRIBUTION @ RAPIDLY CONSTRUCTED 
| Ispe to meet job requirements. ° . sys: ° . r . ct 
Is there an organization with 100 or more service or salesmen A full appreciation of rigid expense control and Efficient Handling Facilities for Truck and Rail shipments @ FINANCING Arranged By Lease or Contract 
calling on factories, apartments, institutions, etc. credit control, Brick Building, Frost Proof, Sprinklered, Rail Siding FINLEY W. McLACHLAN LTD. 
195 FAIRBANK AVE RE. 1138 TORONTO 


We are a well established manufacturer specializing in Interior “Let Us Be Your Maritime Branch Warehouse” 


and Exterior Paints, Aluminum Paints, Machinery Enamels, etc. Eigen ii ea ee aaa McCULLOCH CREELMAN LTD. 


interested in further expanding in Manitoba, Northern Ontario, Ace, marital status, experien nt position and earnings. P.O. BOX 10 TRURO. NS. 


the Maritimes and Newfoundland. inclose sna ay ) mr a FACTORIES FOR RENT 


BOX 735, THE FINANCIAL POST, TORONTO 
BUSINESS SITE IN FREDERICTON, N.B., FOR SALE OR ONLY 40 MINUTES FROM DOWNTOWN TORONTO 
DEVELOPMENT ON PARTNERSHIP ARRANGEMENT 


WANTED EXCEPTIONAL ites Fe 
Property 73 x 266 centrally located in business section of fast- 
CREDIT MANAGER OPPORTUNITY est growing city in Maritimes. Suitable for office building, large 


F Ch h ith merchandising store or both. Present value $400,000. Write 
. . or urcnmen wi . . ° 

Large Montreal Manufacturer is looking for an ex- Dectenes Quiabiatiten abit for particulars stating nature of interest. 

& y BOX 763, THE FINANCIAL POST, TORONTO 


perienced credit executive to assume full responsi- 
bility for the operation of its credit department. 


Replies treated in strictest confidence. pal citie 4s inte ste nem- in w rs ‘with ommit 7 persian 
ee eee ae an FOR RENT 


All plicants will be $100,000 


} , | t h rst 
lly interviews i, tested and Client wishes to inves 


BOX 768, THE FINANCIAL POST, TORONTO of age who would like to make screened for spotless character in manufacturing plani in Eastern 
--work of helping improv ind at > to attain their per- or Central Ontario. Control de- , . . 
eee oe Ae een: i 1 2 ability to attain their per DOWNTOWN OFF : oi hie Gis gnauihaie eee @ We can offer for immediate occupa- 


; : nal objectives. Qualified ap- 

Cia | plicants will be interviewed “at YONGE ST. on a 
ms convenient locations. Men who JEAN GAGNE tion 6,000, 12,000, 18,000 and 24,000 
crteapesinetgs ne peepee a Pee i wunity “ accepted will be given thor- 40,000 Sq. Ft. Real Estate Broker sq. ft. factory units. NEW, MODERN 


Der scenarse Cher si J. S. busines ombines experienc advant nt sir ll exe ugh courses of en in OR WILL DIVIDE Svite 201 Capitol Building 
ne tional known strie with top 7 r ” I tt ning in ecor il ive ] sit ns al filled f fund-raising organization. busi- B 
> fil er acres rompan) nes ninistration and church EX eee second grade office a _ aueme st. SINGLE STORY BRICK buildings. All serv- 
See ee ae pea ee Tel. 4-525! : , 5 

zati m wit th departmental out ' ices and facilities available; good trans- 
mediate posse ssion at 


tt —— : 
John G. Curtis, General Delivery, Baddeck, Nova Scotia Send complete resume, in confidence to J. C. Johnston, able rental —— — 
2 Wells Organizations, Room 1508, FOR further details please ntact FOR SALE F ‘ ple land for expansion. 


330 Bay Street, Toronto, Ontario, 
GENERAL MANAGER WANTED ; - were ree - —— SLOUGH ESTATES (canso# LIMITE 
Build Cement : : ROYAL BANK BLDG. 


Expe ie ced. Ad istrative and sales ab ty. Understa Te} g 
At Wiarton, Ontario 


finances, cost accounting, all office and production procedures, WANTED 
Plant In B ( 8000 feet of space and large 


bi-lingual. Factory located about 30 miles from Montreal. 


Good opportunity. Pl giv mplet me busines 
Siaieniend ae rare act ate a PLANT EXECUTIVE 7 7 DISPLAY ADVERTISING RATES lot includes offices and conve- 
U.S. interests will build < nien : ; prinklers 
TRAINEE ee ee eee ket eek hl nae ae Ee ee Se, MEXICO TOURIST COURT OFFERS SPLENDID INVESTMENT 
ouncement by | cents per agat «. 16 lines constitute hardwood floors and good la- t + aa é, 


F ; . ndustry Minister | ene losing date—Copy must be || hour supply. Price $40,000.00 and gift s in ¢ 
or modern and progressive Inh Chetwund Tt u . Rri¢. | in Toront ffice Tuesday is build of 2 ! ‘constructior ; ; it 
i q | letwyn It will be Brit- cs ce re Se = easy terms. Apply. t ! nasonr Bw : tion, tiled 1 rs and 
serena 

in advance wat ry iow operating costs, and recomn en ide d by AAA. Guests 
tion. Applicant must have ant BOX 773, THE FINANCIAL POST, TORONTO nostly English speaking. Price _$45,000—cash $35,000 with terms 

: International Cement Corp., a on I anee, Cwner retsring. For details write C. Hardwicke, 
thorough Engineering and ubsidiary of C. F. McDougall| = inares, N.L. MEXICO. 
Mechanical background and Associates of Dallas, Texas, will | This locality has fine year round climate. 


cotemeneramen: PSS Company Reports ————$$——$_—_—<—_—— 


ructed 300 feet off the Tran 


BOX 774, THE FINANCIAL POST, TORONTO 


units. ] nain 


small metal stamping opera- ish Columbia’s second cement 


able and intelligent thinking near the Pop 
near thn The 


Oo Canada highway 
rY ndiar > on ; Yo assist readers tn appraising and comparing company financial statements 
E R SALE can progress with the Com- cum Indian Reserv Production Financial Post has a uniform method of presenting corporation accounts. Variations 
eault Ui tal » May from the companies’ published reports are footnoted F R S LE 


pany fo eventually assume 


\ 


as a going concern, long established, completely equipped 1900 s cl 

g - ; om 5 a , P ii pes s executive responsibilities is ; "OP : Pa per Goods : ; 

£ 4 t wu > , } + ~¢ na 

soft drink manufacturing and distributing company. Located y at cv ae, ae, eens a ATTRACTIVE OFFICE 5 D 

. . os A/ na »stab! c been at \ ' > roan - net profit for i Ants ; 5  ¢ ‘ 

in a medium size town in Central Ontario about 90 miles "es Gre 10Ong esrannsned . eee ropo ¥ C. WIL aes aoe ciel i ell , _ ; Vil ING 

from Toronto. Included in this sale is a beautiful ranch and part of an international oe an 41 509 in 1952 coe , . 

style bungalow with 7 rooms and attached garage. This is organization i Mala 7 ; ‘Sal approx t t pproximately 7500 square feet office space loca 

a very profitable business in a thriving industry requiring duction - many veat same level as last year, Says * rest’ | ang increased sa 

no technical knowledge or previous experience. Reason BOX 772 British Colum ee : ent <a ” oe ma 0 .,-, ; Considerable progre pan n | ». three floor siructure with full basemen 
vee pee owe re te eV ping and i atine four fireproof va 


ably priced at S$ 50.000. for early sale. THE FINANCIAL POST, TORONTO pel t , nly m lan = se s expenses were higher, but |)... rie : 5 
' he ving ¥? : : a 3 : REL at . — ‘ , c t ceilings — porkir 


SEC Reports Stock Trading © 270 wens 
ATTENTION Amo: . iri Ernest M. Hopkirs, tomcat tiny c+ rarer Net profit. a ne F264 114 Stocks’ Yield 


AMERICAN MANUFACTURERS i = Ee lo U.S. Secu. bought 600 shares af Brown Ca, | prot ole of ae Semin tues? BS Averages 4.88% 


+ held 501 nare os si f : : aes fi : a ot Earnings per Share aud Dividend Record 


of Toronto, at Pari Ontario, available 


BOX 775, THE FINANCIAL POST, TORONTO 
THE FINANCIAL POST, TORONTO 


Tu - 


1 With vears of experience t: 19 were the following se t W. Sk 
ee ae a Stuar . Sk an office 

‘al and Electronic field, willing lent a Une, an offices 
American firm to manufa 


arties, If i 1-7102 REE ° 32 w SMADSS at UN i 

es of - end of Jur Charles F. Beran, resi- : pags ; + ‘ ; \ 

bod (eVenINg - a aa = i Me ‘ e rat snow me ate thie ‘ 
BOX 767, THE FINANCIAL POST, TORONTO 200 shares of Anacon Lead Mines ‘ orp. Of America in June insel, states the pt ent ete Phi Ta ae CS en oak: ae REAL ESTATE 
Ltd i y a. sr. . 
i 1,300 shar ia ce ! ‘ t ‘ ; oo i Ta ; FOR SALE 

Years Endee ec. 3 ‘ R or. : 
period John P. Holmes, a fl of Sales 6a $6,505,027 ‘ F eA ee eS ae ae 
a al : 1 Net « : ar 4 . . 7 ‘ abins sarace at 
Herbert W. Grindal, director, ' a bou I 1121-8 of) Pe: “RNAS G 
' a .¢ ‘ c . ' , — = apg CONDENSED BALANCE SHEET 


at May ! ‘ 


AGENTS REQUIRED holdi ag i a aa KCL ugh . ati officer of the Surplus for year 69% 2 an Ace : eae | CLASSIFIED ADVERTISING RATES Business Opportunities” 


Earnings per Share and Di idend Record 
s 


- i otal cur : . r ANY SALESMAN 


l . hK. Firm of tool manufacturers. ree t t dat ei hol nes ) shar CONDENSED CONS. BALANCE SHEFT 
.s 195 As at Dee 1 ’ 


<7 5 $:9 


rr 


cently established in Canada, wishes to : R.A. Brown, Jr. president and Acete. Fined 
rt a Chartered Planes dit B. & B Royil- foe cere, asscis s, Satqire 3asrsen| ,Tamlseneie oo vces 1 oe 

contact agents or sub-distributors across ties Ltd.. and Calta Assets respec- ; $1 1.186.551 ; wee ee eS ee 
, F av ests Sees st oe t 


Bring Imunigrants  ‘vely sold 52.865, 479,000 and Fe senate as Se Se . :. = - 

Under De adline as Se eee “SE ae Gece ok : sn POSTEION AVATL ABLE 

P 5 : cf . . f i 1994 hus elimin - eee 912" 4R4 64.204 ; : 

in Fall lo discuss with interested Parties. OTTAWA t their holding Aft ea 1 166 Bi ACTUARIAL AND STATISTIC’ PATENT AVAILABLE FOR LICENSING 
} \ \ ‘ ‘ : ; - « > » i 
AsAWEL CS ris Robert P Meiklejohn, Working capital “ i‘. ; 


Total curr. liab 


Canada. Executive planning to visit West 


Working capital ' 


BOX 758, THE FINANCIAL POST, TORONTO pene Conereer Eitppnts We i and a further 425 shar a) oe ee ee iS TRERE AN INDIVID AL 
the immigrants here before Sept. 103 charne cr the ena at bene, | May 31, 1954, 1 vane 93 Life Benefits 


— ee eee oa ieee re ne i of $126.44. ve Up’ 316 Millions | | 
Small Quebec Communities °°"... Sita ae ee es a ae Win simaaatins Was Soc | aid to Conadions in the first | eneonvonen 


Look A broad for Industry it was decided to admit for open 195%, reducing its holdings. to 
MONT! RE Al _ (St fT) 2 jot t tile 4 i A as beer t 7 ith in tl I stri t d rf « mont} Mr Wats mn s a hold. 
ana ‘ ep! n the i p nal ich 1 I d se of Watite Cu rein in 


at 2,600 and 12,000 BESS DEW GIVIEIONS WEE CHaD- | were 
ish r hicago, Cleveland I 
; ; payment 


W rite in first place to \ tart ‘an ving in C 1: es Re ae ae . ; = 
— for open placement in skilled jobs. | 122, Common shares of Ge Oil Marketing 


rresponding 5 
Death benefits 


POSITIONS WANTED 


ion of 9,000 new worker shares respectively. lia ; an din eee Shinn : nm ordinary : ~ ; 
Italy is a modification of 3. K. a, director, sold Es Saree ee 3 ag cosa ..|averaging about $2 nes ei 7 
ae Li ep y 3 ; concentrated coverage of company’s a Ties ee 50... n29 | SNGLISHMAN ‘ eUR RENT 
years poicy of adm ae 3,000 shares of Merrill Petroleums | sales potential, sa} President and | death claims involved ‘ sate, exe i MONTEKEAL @R“ NCH SALES OFFICE 
Italy only the close relative Ltd in June, 1954. reducing his Chair an obert A. Brvce. Con-| Of more than one poli t ( ¥ cost. Let us explain 
rere, | holdings to 4,001 at the end of the! sider improvement is expected! same life, it is noted by the Cana- | g5 4 ‘ ‘ FAU 
dian Life Insurance Officers’ Asso- | ©! Box 7 l E E fe ae 


a a) a ae 


eMStE se : t {f | from 
who seas a ‘ind str a m- st a . oe e en eneaey established hi 
missioner for Magog and Thet states Alasco. “Magog oe eae aoa as ae he ar “ 1. P s I rere nearly al last | Clat 
ak Miteak ae tee Sine Siesete - od ea 6 . a — o as ~ —s a ae sant c. Finn, secretary -tr sone hy S ere cece A ng lly _ Pinas ail cn os a aaa aarti FOR. Ss ALE E 
next week to discuss Canadian on this sreat n ati mat - seats eae a ee . a “gr eS ws _ ; a ought 3,000 shares of North ew 5 See Gameion oe ‘the See A errr hic ae | Ont my ising pr tion and f ———__————- - 
opportunities with some “likely il cceeiaaedane ane Stench eel trying to be at the deadline since Canadian Oils Ltd. in May 1954) ure eM . tn i ge bl re nelners were $11 ns higher | ture technical s . etal =a AAna 
prospects” in various countries. nea wiahe ae ey y — no aval ae shipping space could on exercise of an option. His aeoell activity in metal | a working as at $93 — " ymer eS ee oe ms LARGE QUANTITY 
He has appointments in Great manufacturers who hi a 0. pe eau — vetore Ss ns noldings now amount to 4,000 reflected by steel production statis- natured eee : : a 
Britain, Belgium, Netherlands for new Gntersetens is ao oe ‘ ae apenas - — a oe : : tes. ve — ee oe 6, The F 
5 : : , ior new enterprises in Canada. | ship and Immigration provides it Joseph H. Hirshhorn, director, cea lions, disability nearly 
ee ym. , Switzerland, Italy | Lots of labor, good transporta- | assistance in finding jobs for these sold 7,500 shares of Preston East ¢.*:)4:.- wer bes cas phone ae g the $2.1 millions, annuity payment BC aie Pa i 
ana rance tion lentyv o wer an.) o ' dite eet + - i = sat - Se . - 1 ca: : ; ; erie ( mitiow nara *% 
<n som gp ig ee om: yee Se vod — oe a Se, > year, entailing larger than normal | divid a ve es nd ing, married, living in Toronto, seeks r WRITERS: 3 late Remit gton Piece 
population, 12,423) a great tex- being stressed a ob, et ees shares at the e at tin a sad | expenditures. Dering the year the oy ato = Pee Box 77 he Financial Post, To- | dressgraph, Model 1950, as new. Write 
j shares nd of the period. [name of the Canadian subsidiary | $28 millions. , Crown, 1011 Bleury, Montreal, Que, 
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Trend of Business (Bank of Montreal. Royal Bank a S. D 


he U. 
Television production in A t, Septemt nd Octot : QO Ni } D ; s about 97¢ on Canadian n 
in August, september and October Is pro- > j a > ‘p a a ates 
Sette at AGBASS ota, ty monkers of the Badbo-Teicveen |e Se ub Deposit Service kets this week, 
Manufacturers Association of Canada. Compares with produc- Facilities for making bank de- Bloor and Yonge Sts. branch. ay saeend week 


“MORE PEACE OF MIND PER PREMIUM DOLLAR” 
through 


VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH — GROUP 
tee 0 


7 PLEASANT BLVD., TORONTO 7, ONT 


ollar Steady at 97e 


GOollar remained 


tion of 225,869 sets this year to Aug. 1, which is 20’. above posits at any hour will soon | Th nstallation there was made which ti 
available ( lowntow! mer- u 1928, and itil recently was l 
chants in most major Canadian th ! ! 1t depository in Can- 

Manager L. R. B 


OCCIDENTAL LIFE 


Same period last year. 
Television ha 

down 10° 

earlie: 
Department store sales in week ended Aug. 27 wi 3’, above |@ ' 

* at Bleur 


JASL VOCAa leve ig ; | 18 : , I i I } 1 
i i W« i i} i . i a rancn v 


increases were Manitoba. 1] and Atlant wvinees, 6.5 Montrea fh : ae at aan z i 4 entrati f ye tail ner- 
Quebec sales just about t yme as lz vei c were dt ae with aon Vik ~ ts, restaurants, theatres, he ir 
C% Im three area a t n ntarlo, 4° ‘ ; cea sae a eet ae t ery tations and I 
‘ . oT yi Banh l I treal \ ope t ! ry iol a NCa ; l- 0 nc 


he a. ) i . s i 4 


opel 


i eons ee 
Railway revenues continue tod ; vee es 
; banks has broug] 


Ee cei habe Se , ; ee = a nd Bi Sts. bras in Toronto reat eased demand from ir ir 
< cr My dager : . “ oo » ) wigs ! ‘ | rh will be fol ved | iy erchal! for this type of serv- S U Ci 
between gre wenil xy f th npanies } Montrea Lo. ! Hamil How It Works 


ef > this 1 2 mp Tine na Imonto ; ‘ 
Nelore this yea jumt Vinnip tegina “0 [he depository itself consists of 


Carloadings nave been catchin ip some f t iF pet nt aigary ana Vancouve plaque or door on the , 
, 3 ique or d Show your product to Quebec's 


year and last ar figu Latest week in Au t was down The new B. of M ‘ i jutside of the bank, and a chute 


7%. from 1953, compared with a 10°, gap bets year-to-dat tors t a block a lead to a special vault in the i 
and last year. ne at Imperial Bank's basement of the bank. If you largest market in 
Divided payments, as measur 


io Iron out month-to-mont 


night depositors : ; 
approves, it giv Le Bulletin des Agriculteurs 
the small outside 


See eee hice. bevinnne of this wen, Re-Name National 00, together with a canvas bag e 65% French farm coverage 


(Nesbitt Thomson ind x ¥ ; : ( L . : = : y a 7 
"CSS ¥ OOKC posit is placed in the : 
Pulp production this year to . 1 is 6’, ahead of same period re <s , ker is bag, which is then locked e¢ 48% coverage of entire 
last veal With pia! for product i ropped into che chute. When 
Ottawa's budgetary surplus this 1 vear to beginning August “'@ range Of NOMe Api nee the bank opens. ve can claim French rural market 


$138 millior he contents in 


os wi nd take th e By far the largest coverage 
vou. Some 


penditures are somewhat lower so far this y« ries ot Canada Ltd ia Mtns, Prony Sage wh available 


; , ; 2 let the bank 
Industrial production in first half this vear is estimated below Th: ompany’ Tallacel ‘ A weeken tee de 
. I Mpa a 0 - oO; ap ana MaKe . . 


ur deposit to a larcen- 
ister. Even if a would- ULLETIN DES AGRICULTEURS 

hould find a lost key 
door of the deposit Montreal 
robbers Toronto: 345 Church St., Tel.: EM. 6-7626 


New York: Billingslea & Ficke. 420 Lexinaton Ave 


same period ia 


1117 St. Catherine St. W., Tel.. HA. 9154 
ina! 
compd 


' » 
ot 195 


compared with a capital 
Universal old age pension 


Newfoundlanders 
One passenger car { 
th & 


Weekly Indicators 


LATEST! Week Month 
WEEK Ago Aco 


Buy it for less! But as important as price is. dow't overlook 
Chevrolet value — for Chevrolet stands unchallenged in all 
the important advantages of modern motor car travel. Visit 
your local Chevrolet dealer and see how this is the one car that 
@ will eXaetly fit your family’s needs—and your family’s budget, 


Facts by the Month 


Compare Chevrolet economy. Ask yourself: “What's the car's 

reputation ? How is it on gas? On oil? On service 2° Tt stands 

to reason that the ear with the highest requtation in these vital 

ways would be in greatest demand . .. and Chevrolet has been 
= first in demand — first in sales — for over two decades, 


TATEST 
MONTH 
AV AIL- 


selemag ere See ee eee ; We leave this up to vou. Visit vour local Chevrolet dealer and 
4, im factories Indes sa 9. 31 Road-Vest Chevrolet's smooth and instant response. Test tin 
7 Et the traffic. on the highway. on steep hills. You lLagree that high 
m0 02.3 compression, valve-in-head power can't be beaten — and only 

“Kron & Steel bs ® Chevrolet has it in the low priced field. 


mines Index 


farms 


ee Let your own eyes tell you about Chevrolet's fine car beauty. 
| | E And remember! Underneath that gleaming finish and sweep- 
¥ ing style is famous Body by Fisher. That's your guarantee not 
= | only of lasting good looks. but of greater comfort. safety, and 

. ‘ ' & quality, also. See Chevrolet at your local dealer's today, 


In powerhouses 
ef 


A GENERAL MOTORS VALUE 


WHAT WE sft 
Retail sales «& millions 
ne 


WHATS ON HAND 


BrENDING, SAVING POWER 


Jons 


Employ ment 
CONSTRECTION 


PORELIGN TRADE 
} 


MONEY 
Money supr 


= 


Illustroted — Chevrolet 4-Door Sedan “Two-Ten” Series ~ _ : 3 = “Ra op gxct™™ 


STRATEGIC MATERIALS—Preduction and Supply— 


es tok ar ty Prove it yourself! _Road-test...street-test...hill-test 


~« . +t i941 ) ‘ 4 * 47040 
Date of latest month of each indicater available on request 
Date of issue for your file, The Financial Pest, September 4, 1954 i . 
Sl2 Milli 1% Nfld | | 
S12 Million 4% Nfld. Issue Sold | 
MONTREAL (Staff)—The new! accrued interest on and afte: , 
$12 million issue of Province of , Sept. 15, 1969. Proceeds will re- 


Newfoundland 4% debentures imburse the Consolidated Reve- 
nue Fund for expenditures made 


i a os and to be made tor fisheries de- 
of dealers headed by Dominion velopment and construction of 


Securities Corp. and Nesbitt, roaas and schools. 


Thomson & Co, Dated Sept. 15,, This is the second public issue | 
1954, the debentures will mature | offered by Newfoundland shoe 
Sept. 15, 1974, the 1949 Confederation. A $10 


They are redeemable at the) million 12-year issue was sold in 
Provinces option at 100 and ‘1952 to yield 492%. 


has been sold at par by a group 





Here’s why 


MACLEAN’S 


is Canada’s most 
talked-about 


magazine 


R. S. McLaughlin's «© 


Own Story 


me 
m1 


Why Children 
Turn to Crime 


\ 


— 


HK 


What Happens to 
a Beauty Queen? 


What es it take t 


Rockcliffe — 


Our Haughtiest 
Suburb? 


Get your copy of 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 


NOW ON SALE 


A Macleon-Hunter Publication 


New Products, Applications and Ideas Gathered from \A riation Electron ics Plans 


‘Join Applia 


w es - 
* _ ¥ 
W by ae t te a * @ W World-Wide Sources or Made in Canada for the First Time 
ATTENTION : } etched into the stec 1. It forms 


an inside square with the inner 
Canadian Manufacturers and i 
Distributors side square with 


Saltless Savor 


For gourms 


MONTREAL (Staff 
edge of the handle, and an out- #" 
the handle tips 
Publicize 
Send The Post new: 
in this colu 


Our new products ° . ° 
for menOKk Fluorescent Light 
4 . 


moiaea 


Portable Bleachers 
Low packaged 
Hedge Trimmer bleacher seats for d and dipped in ¢ 
orts, a 

five-row init 
erected of Leak Spotter neal 2000 a 
ed steel pan- Ea vY operated and t r ter wt. : ; 
t casilv con The New Line 
az , ts to effect ag: In any pi re ping rrnest L. Hall, 
make 500 cut ee ad ey 10 and 15 row installations and tem for gas, steam, wat ( ; consumer 


late spectato! 
aid capat ate specta l 


na ide ne 
oun ste 44 part ive of tne : 
est ste 1! But a Hammer in One 

S 14 yiit au almost a to 
Toxic Bulb 
i Electris ohit ; ( te ! ling ot ¢ t 
| fli mot and ot ect yualit ve ter lade and New Catalogues 

ld Industrial clectronics of Canada 

Ltd., Toronto. A eight page 
‘computer 


‘ir Data 
d | servomecna! 


ing tc wear out it const ted with mark gs permanent com ones ; 
Profit, Sales Outlook Bright setesine’ ont noses: 
In Foundation Garment Trade °°". 


Belleville, Ont., has put 
A Canadian fe i Lv E ? 


{ ‘ 
lid i if \ 


taiogue 


and sells for approximately $100 | 
i vigorous new contender is more than most models. 
t moving into the Canadian 


hat 
ilies Dattie 
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R. 1. A. 
CORRESPONDENCE AND 
EVENING LECTURE COURSES 


In co-operation with the 
Society of Industrial and Cost Accountants 
of each province 


Sales Battle 


C.A.E. was started by Kenneth 
Patrick, its present president 
i >» commercial division 1 
e Post, Ju >) moved | Correspondence and evening lecture courses are offered through 
eading universities for the benefit of candidates for the examin 
eading to the designation of Registered Industrial and 
Accountant, (R.1.A.). 
Employers wishing to encourage members of their accounting 
to qualify as Registered Industria! and Cost Accountants m 
descriptive literature by communicating with the Head Office 


ety of your province. or with the 


SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 


ind TV |] OF CANADA 
- rn can 66 KING STREET EAST, HAMILTON, ONTARIO | 
P COdaXldai 


Stee AL 


PENCILS... 


make an excellent BUSINESS GIFT 


Reason why the Autopoint pencil is treasured a gift, is that it fuily 


measures up to on executive s dec ency. Autopoint 


hos o clean-cut design. It has balanc Its shape provides an 


easy, secure grip. And most | the lecod 
won't wobble, slip, or fall out 
machined like o clutch. Holds lead f 


to glide easily with ao turn of the barre 


With your name or $ 

Avtopoint pencil is unsurpassed 

of goodwill always treating favorabl 
impressions for you. Available 
several colors and most reason- 
ably priced. Please send 
coupon for catalogue 

ond quantity discou 


THE BROWN BROTHERS LIMITED + SP. 25 Waterman Avenue, Toronte 16, Ont. 


A WELL EARNED REST 


) lite r pinkish 
r, Canadian ange from black and blue to the} 
| department store sales in women’s lightest pastels... ¢ and sometime 
| apparel registered a gain over last | are patterned, 
i vear of only 0.4 but the corset The 


RETIRED 


ee ea : ee These units now will be 
Market ene Few Imports 


ned 


of faithful service. 


33 Ft. Trailer 
Mobile School 
For Retailers 


ere 

Grand U1 
ing program 
university graduat 
to on-the-job train c 
cludes company trainin: cen International Latex 
tres, division training schools pened a plant last year at Arn 
ana a comprehensive manage- prior, Ont... to make its line o 
ment training program. It help-  Plavtex girdles, and next month 
ed set up courses at Michigan Formfit Co. of Chicago will open 
State College leading to bache- a $250,000 plant in Toronto, Most 
in | of the other manufacturing firms 

are all-Canadian. 


‘ 


lor’s and master’s degrees 
food distribution. 


Canadian foun- it g retired after 38 years 


AFFER 38 YEARS of faithful service, 
Imperial Oil Limited replaced these facilities 
in British Columbia with a new, completely- 
integrated 25,000 barrels-per-day refinery. It 
was engineered and built by Bechtel to the 
designs of Imperial Oil Limited. 


Wherever a refinery requires to be expanded to 
meet the demands of its market —needs to be 
modernized or completely replaced — Bechtel is 
available to assist in the retirement of the old 
and the erection of the new. 


All or part of these services are available, to 
suit individual requirements: 


analysis, process design, engineering, 
procurement and construction 


CANADIAN BECHTEL 
LIMITED .~ ToRONTO 
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hey Go Under Lake To Get Natural Gas 


;as Drilling Project 
aps Riches in Erie 
‘wo Miles from Shore 


By W. L. DACK 


Tower, on bottom of lake. has platform for drill rig and bunkhouse for drill crew. 


intricate probiem 
down—against wind and waves as drilling 


Whale operation is “anchored” —50 feet 
for gas proceeds (right. 


Ca 


An Underwater Field 


t Ontario 7 
d has produced ove 
97 


around $250 


FRANK COSTE . aa, Because the highest 


These Houses Have Deep Southern Exposure 


f n st on const tic rf |e ost yrrie vhich ul : for tt as $31.50 a montl 


ues ne »< rincipal nd insurance. T} 


Canadian Dollars Flourish cots. Chemical ade to holdings by to" participa ee ce aan cera cele ts aire es terres 
In the Famed Florida Sun ) a © first new interest comprised # choice Florida.” The sub-di Se et 


By GORDON M. GRANT 


Ve K a 


here are paved streets. 
i employment of 1) ane Wntinuing wth. ; nt : os ppi , pa d 1 The two-bedroom 
1 of sunshine. ifs waisirha: ganna’ vuktalinne (04 9 ; Florid cnown firm of he oncrete block mnstruction tandard for $300 down and car: 
‘ ‘ ; ; i i Ml . ympany Ine., 1s} ry Florid s for $4,7 vith o 0 down, (Continued 


How He Got Started 


e F 


GMC um LMC CLC \ 
CCRC RC LUCE SOA Pompano Beach 1,200- 
RCTS MU MCC CCRC SO house subdivision 
eee SA under way on Chemical 
Ca cme TCs, I | holeings ee 


building booms option 


dh hh ds de 


ee 


3 


Fort Lauderdale 


Plants, Quarries 
of Maule Industries 


"1 Chemical’s ff 
“RF Serna ©” | 78,000 acres } 


Chemical 


The Real Estate Boom Lae RA SY Red Road 
to the north in ward Count lau : i . SS : 
growu tt! 2 
Dade Cc I 
millions in the first six months of tis 
ons | while Broward permit 
moved forward to $40 millions mil- 2 Charlotte Punta * 
lions). ; Horbor Gorda 
Well acquainted with real estat J 7 
This is lowest-priced house in Pompano Beach subdivision on Chemical Research ties in Florida through its interes } we 
Corp. lands. The features: one bedroom: $250 dawn, total price $4,750, carries Industries, Chemical Research Corp., now x SROONeNRR a : Ss 3 a 
= . ; a > , S baa 2 : Mars t me ao 
for $31.50 monthly. headed by Maule’s Mr. Buchanan (Col. T. W. 


t 
a Tropical 3 B3 


+ 
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w= Defense Contracts Life Insurance Sales Up 12% | 
re are defense contracts of $10,000 or more awarded to Canadian = Canadians bought $235.2 mil-| compiled by the Life Insurance STORAGE FACILITIES & SERVICES 


APPOINTMENT firms during the first half of July by the Department of Defense Produc- j),. in new life insurance dur ng Agency Management Association, 


: P oh b , aaee 
Construction (1951) Ltd. The list totals $14,164,664 


S ; 1 5 ‘ July, an increase of $26 millions| for ordinary life policies: “co - 
in construction awards, Classified contracts and 1) the same month in ORDINARY LIFE INSURANCE SALES f ‘ e General Storage: 4,000,000 cubic feet for all 


e excluded or te ‘, over th ionth in . 
1953. Of this Jul: tota $179 Ky Provinces tn July aw f . types of merchandise 


, 7 y ; - ‘ (uum) 
Contractor Commodity Value 918,000 ($165,768,000 in 1953) was 


alae Week Ca. Veenseress oan... SEES? Tig00-oriftions industri.j, an ciate ee) ee Be =e Cold Storage: 2,000,000 cubic feet 


S. Anglin Co 6 


10,210 oe Sear ieee St ; sips opens ‘ 
2 ncreases over July, 1993, were Ontario... i 72/438 . @ Railroad Siding and excellent facilities for rapid 
: ‘! ‘ @ Completely Sprinklered. Reinforced , : 
concrete construction, Low Insurance loading and unloading of trucks 
Rates, 


Autob 


tion eqi > : ‘ , Cast i ae) by Months 
' 
t 


Tovomto: sel fel oh 200000 “ane | ecco MS MONTREAL REFRIGERATING & STORAGE LTD. 
RITISI OLUMBIL "OWE Fo 74.918 160,737 
CORP. hos ved AS aduitional AEP ISR RE AR PLACE VIGER WAREHOUSE 


eee ce of ainehall nn agggn certain officials of the company and Rufus cc: 8" 1100 Craig Street E. MONTREAL CHerrier 3171 


‘unada Packers Ltd, Toronte 


Ce 
aigalt’s FI iy 


‘unada Packers Ltd., ‘Toronto 
“unudairr Ltd, Montreal! 
“unadair add.. Montreal: aircraft s icing equipment 
‘anbadian Arsenals Ltd, Otluwa: anumunition 
‘anadian Converters Co.. Mont t 
ee "GE, Ottawa: electrical spure 
G. I Poronto; radar equipment 
‘unadian Import Cuo., Quebec: coal 
Mr. D. R. Taylor has joined the B. Green ‘anadian Kodak Sales Ltd., Toronto; photographic equipment 
ing Wire Company Limited, Hamilton ‘anadian Kodak Sales Ltd, Toronto; photographic equipment., 
Ontario, as Sales Promotion and Ad ‘anadian S.K.F. Co., Toronto; automotive spures 7 
Ltd., Toronto; spares for tanks .. 


DOUGLAS &®. TAYLOR 


vertising Manager, t has been on ‘anadian Track-Powe: 
nounced by S. O. Greening, Vice-Pres ‘anadian Westinghouse Co., Ottawa: ships’ parts 


dent. Mr, Taylor, who was recently as “anmore Mines Ltd., Canmore, Alta 


sociated) with Canadian Johns Manville ‘anmore Mines Ltd., Winnipeg coal ’ »? Fa bs 
Co, Limited, brings many years of sales Canmore Mines Lid, Canmore: coal O+ 62 3 . 
ond merchandising experience to his new bra Industries Inc., Quebec: crane hoist ussembli Lite , 


position, He will be located at the com ‘ockshutt Farm Equipment, Brantford, Ont 
pany s head office in Hamilton, B. Colwell Ltd, Halifax: dairy product 
munity Coal Co, Dartmouth, N.S: coa 


—$—e SS , oe St. Lawrence Seaway Development: 


& Company Ltd., Halifax: co 
‘unard & Compar Ltd., Halitax 


Protect Your ssn: ivin inns 


“| International Harvester 


- ‘Oo 


[eo ta, 


Sate 3 MOTOR TRUCK DIVISION | BAI] INDUSTRIAL POWER DIVISION 


Halifas 


a ~ | announces most extensive 
Sales, Parts and Service Facilitie 
rae in the Industry 
oe ie to keep equipment rolling on this vital job 


54 Peter St., Toronto 
International Harvester has recently completed arrangements 


Herring-Hall-Marvin offers you 
a complete line of fire and 


to provide the industry’s most extensive sales, parts and service 
facilities to contractors engaged in the vast International Rapids 
Seaway project, which has its headquarters at Cornwall, Ontario, 


| UAMESW. [WL 
SCOTT | _BALLENTINE 


COMPANY COMPANY, LIMITED 
INTERNATIONAL MOTOR TRUCK DEALER 
CORNWALL 


INTERNATIONAL HARVESTER INDUSTRIAL DISTRIBUTOR 
in ONTARIO 


whose up-to-date facilities are being greatly OX- 
panded. will provide speedy, dependable service. with Parts and Service Dey 
‘ ' Convenient to Cornwallare International Harvester's : London, Mimico, Timmi: 
Y f h . Contracts awarded by Defense Construction (1951) Ltd. 3 + 
ou get fast, up-to-the-minute on 65, ' ES ees i company-owned Parts and Service Depots at 3 } 
cost information with : : 


lish a seventh De; 
Montreal (77 mi.), Ottawa (75 mi 


es l inion Ste & oal., Montrea f | a° mi st iffed and stocked to give prompt delive 
AEC, CHE Poot, a tx Winnipe ? ‘ i ess & ; 1.4401" a On internatienal p irts and accessories, 
{ I le st Win pe retric Pe array ° 7 | “ 


CENTRALIZED TIMEKEEPING 


Check these advantage “: . 44,499 
Reuathée Thnchasping Stall . i te eae pene | : For complete details of the extensive International Harvester Parts and Service 
9 week Distribution | "x str. H ton tabyra id ssece = 8,680 4 Facilities available to Seaway contractors, contact the above firms or your local 
ccurete Manhour Record = 
Faster Trouble Shooting International Harvester District Office 
Immediate Cost Compilation 
Machine Maintenunce Control From Our Own Correspondent east of Frederik 
FREDERICFON—A Saint Je 
st F. H. Teed, QC 


* 


\ 


N 


1t to | s / . | INTERNATIONAL 
Albert County + ! HARVESTER 


‘JeoFree’ Driveway Gets N.B. aa 


ea aco 
six mile 
s vea 
the 6o0-It 
the mix- 
th Ame 
s Br 
s . t winte 
} D,)) 
ai Public 
NI 
\ «i a new 


; zero temperatures the 
SU0 ft. of driveway into 


Vate ary 8 at Saint Joh: ‘h strip proved effective in prevent 

. ail paving ts being laid unde: wae ci Se a ine an . 

<esasalyseale anes cupercision of the German inven. 108 ic forming during the 1953-54 INTERNATIONAL HARVESTER COMPANY OF CANADA, LIMITED, HAMILTON, ONTARIO 
throughout Canada supervis ee © VErinan 3 winter seaso ‘ WIALIUNAL TIAN wm WCU. one a A, oils Le, AML EUS, UNL A 

tor, Wilhelm Rademacher, 

Or write 4. M. Buraglia, president of t! wi i cl 
Canadian company, by a Saint LONGUEUIL, QUE. Catho 


Executone Communication John construction « ompany School Commission has sold $361,000 | 
—_ En route from Washington, D.C 3 bonds due 1955-60 and $107.00¢ 
Systems Limited, to Germany Mr Rademacher 


4°. due 1961-74 to group headed b, 

331 BARTLETT AVENUE, |stopped over in New Brunswick ee ee oe 
aptgee teed ; * cost 4.05%. Proceeds for new schor 

TORONTO to get a close-up of a strip Of provincial grant of $324,000. Ne: 


1e-free paving laid on the Trans- funded debt June 30, 1954, $265,000. | 
. . ’ , . , = 
Canada Highway 38 miles south- population 12,000, { 


J 





ANNOUNCEMENT ee | 


Discuss Pay Cut 
‘To Save Industry 


MONTREAL (Staff) — The fate 
of Milltown, N.B.’s 
was 
|at midweek, as employees 
|over the possibilities of offering 
to take a wage 
plant 
More definite word, h 
expected shortly, 


textile mill 


keep the 


a few days. 


Management 


Ltd., 
at the mill and 
of the 
down 
started a 
of work. 
Late last 


K. K, O'HARA 


It has been announced that Mr. Kenneth 
K. O'Hara, well known borrister, proc 
ticising for some years at Port Colborne, 
Ontario, hos been oppointed Executive 
Assistant to Mr, C. M. Dare, President 
of The Dore Company Limited and Vice 
President of The Aimer Company Limited, 
which controls o number of well known 
manufacturing companies. 


ment a 
duction plan. 
this proposal, 
open, 

3y mid- 
inite 
yement. 


no def 
manag 
till very 
where 
only 


St. 


CUSTOMS — EXCISE 


CONSULTANI 


F.WALTER PERKIN 


Ave., 


Glencairn 


Telephone 5-5629 Sold two com 


FOREIGN 


NGE PROBLEMS? Jo 


--.see your business banker at 


™ BANK'TORONTO 


Established 1856 T) 


Net 
eee rnd 


nT SE mon des 


of Textile 
faced with operating 
the depres 
industry, decided 
operations recently 
gradual 
would end in 350 pe: 


week, ¢ 

on a proposal to off 
15 cents ! 
Workers ject npean Ts: ee 


but 


week, 
offe r 
3ut 
much al 
Croix 


of 


Ottawa, 


; big St. Croix 
still uncertain 
talked L 
Canada geese 
$81 millions 
As a 
Financial Post 


fe 


an 
in order to 
production 
ywever, We 

perhaps 


cut 
in 
of a series 
of industrial 
as changes 
Canadian 
stocks 


nos 
Sales well 
lo Ses oy 


sed state mon last year. 


to shut 
They 
which 


jut 


1953 Montreal 
Co. decreased 
“preferred stock 

3.66% of total 


Common holding 


During 


5 
urance 


closure 


from 
ple being « 


invested 
were 
dropping from 


sted asset 


of 


to 


yer 
as ; decreased, 

er n 
E to 6.39% 
were carrl ed on the 


$2.62 


; Sprite of inve 
hourly wage 1 
7,490 
left 

+4 


+} 


inere 


a wage 

the va preferred 

ve own, its ious holdings 
$5.25; 

& Paper 

$2.80: 
co 


balance 
at 


service to its readers, 
presents here one 
reporting on the hold- 
companies, 
in their portfolios 
preferred and com- 


Th 


Milltown Workers ‘ONE VIEW OF THE MARKET 


Here Are Stock Sales, Buys 
Of Montreal Life In 53 


surance companies of 
investment of | 
in Canadian stocks. 


e 


as 


Life In- 
its holdings 


§.15% 
assets. 


similar] 


noiaings 


Montreal Life: 


. Stocks | 
sheet 


Dec. 
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stocks 
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iry Power 
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Anglo- 
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Industrial 
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$5 


$5 and Traders Fir 
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Robertson 


$4.50; 


Zel 


Her’ 
ial Acceptance 


¢ 
of 


$ 


con 
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Sklar Furniture 
Builds. Expands 


Sales Program 
e Ltd. 


re O1 


Sklat 
t ol 

ld a new p 
plans are 
rom 


ian 


lance. 


Car 


5 


imon 


s of two 


l- 
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ical 


Consoli- 


of Oshawa 


land at 


lant 


Toronto, 


there 


complete. 
Oshawa, 


advance 


chairs 

appointed as 
‘Harry Ha 
ned as ger 


Mito 


») Mig 
' 
I 


Co., 
Tay 
les ma anag 
Toronto 
g firm, 
S. He 
y 23 years with 
pson Co. 
he company is a Can 
ned enterprise launch 
even years ago; Samuel 


ent. It speciali 


president. 


ViOL 
Sin 


Zes 


Suppose your partner died today... 


It could mean the end 
of your business! 
~ the death of 


ved. The old firm would have to be 
ed. 


: ; 
a partner the firm 1s dis- 


so 
liquidated or reorganize 
Would you choose ... 
LIQUIDATION? 

The claims of the estate of the deceased 
could mean a forced sale; this could mean 
a loss to the surviving partners and heirs 
of the value of the busi- 
aS a going concern! 
REORGANIZATION? 

(1) Could you buy out the heirs’ interest? 


(2) 


alike of up to 60 


ness 


Would you take the heirs as new 
partners? 


Would you seH out to the heirs? 


Would you take the buyer of the heirs’ 
interest as a new partner? 


The undesirable things that could heppen 
Gre ebvious. 


d Buy 


sttner 
irtner. 


of 


one n 
ae pr 


associates to provide 


‘ 


hea rancar’e 
share of the dec eased s 


The Mutual Life of Canad 
sentative in your community will give you 


full details regarding business life insurance. 


ML-248-S4 
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oa / 


itu re 
of Buf- 


1€ Was 
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Sklar 
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ing room furnitur 
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| from 
wl 


dated Lithograph and Great Lakes 
Paper. 

—Increased holdings of two 
common stocks: Aluminium Ltd. 
and Bell Telephone. International 
Paper Co. holding was increased 
by a 10° stock dividend. 

—Decreased holdings of three 
commons: Nova Scotia Light & 
Power; Falconbridge Nickel and 
Price Bros. 

Holdings of Canadian pre 
red and common t Dec. 
1953, together with the change 


31, , 
the pre 


fer- 


stocKS a 


year, are a: 


follow 


Shares Change 
Neldat Since 
Dec. 3t Dec. 31 

5% m5? 


Preferred Stocks 


Common Stocks 
Abitibi P 


assets . l f 
43.56°¢ mortga 
loans, 15.69 


estate 


an 


other 


An analysis of each of the 
four 


four vears shows as follows: 


Analysis of Invested Assets 


| Bonds: 


oe 
Policy lL : 
Stocks 


i 


Prepare Mail Course 


In Advanced WwW elding 
The men wh 


maior opt 


BOOKS FOR 
BUSINESSMEN 
LIST OF MANUFACTURING 
ESTABLISHMENTS EMPLOY-. | 
ING FIFTY HANDS OR OVER, 
1951. Reference Paper No. 47, 
Dominion Bureau of Statistics, 

Ottawa, 138 pp. $5.00. 

This is the first such 
hensive list to be publis 

the Dominion Bureau of | 
tics in some time. It gives name 
and addresses of man 
classified as to indu etry an 
to number of hands (50-99, 
200-249, 500 

hough there will be s 
changes since the 
it will be of oonns ider able value 
to many businessmen. 


a 
100- 
i 


ana ver 


on ana ov 


are 


vear it covers 


MONTREAL 
newspaper readers are 
through a little less advertising 
and a little more reading mate- 
riak these days. And they're 
buying more papers. 

Result: the drop in business 
activity below the border has 
caused hardly a ripple in Cana- 
dian sales of newsprint to the 
U.S. 
to the 
earlier, 


end of July for a year 
which compared with a 
decline of close to 10% in indus- 
trial production and a 2.3% drop 
in newspaper advertising lineage 
during the first half of the year. 

No figures on circulation and 
editorial content for this year in 
U.S. available yet. But 
newspaper industry sources re- 
port evidence of gains in both 
categories, which are undoubtedly 
helping Canadian sales. 

There's 
keep Canadian 
Scandinavian n have been 
ending in far less paper than in 
1953. But even so, U.S. news- 
for the first 

only 0.5% 


the are 


another factor 


1ipments 


us 2 
around 
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60‘. 
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outrun editori 
pecn runni! 
about 
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me 
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sales among pub- 
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editorial 
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Start Preliminary 


N.B. Hvdro Work 


From Our Own Correspondent 
FREDERICTON—Work 
hwood 

now under 


announced 
Fournier. 
he said, cove 
of a two-mil 
way, from mile 8: 
CPR line betwee 
and McAdam and 
-quarter mile 

mn Route 


ian Edgar 
contre icts 
hiwe 


So 5 Sas 


ind one 


te 


(Staff) — U.S.! editions have bee: 
leafing | 


hey were actually up 0.5% | 


September 4, 1954 


U.S. Demand For Newsprint Stays Strong 


average of 54. a, copies of 
Vs. 
45.9 
copies of the Sunday edition each 
million 


a bit fatter. 
Circulation, saaeeienie on the 
upswing this year, ha 
played an over-all 

slow but steady. Last year, 
instance, U.S. reader ught an 


the dailies each day, 


¢ dis- lion in 1946. Also 


ong 


end, 


for’ week, against 43.7 


1946. 


THE FINANCIAL POST 
goo APPRAISALS 


for insurance or probate purposes. 


Gem stone identification. 


H. FORTH & CO. LTD., 284A YONGE ST., 
TORONTO 


THE GEM LAB. 


By appointment only—EM. 3-9592 
, there- 
ed, 


50.9 
mill 


mil- 

ion 
We do not duy or 
fore oll appraisals 


sel! Jewe le 
cre undias 


in 


Yesterday... and Today 


YESTERDAY—Fifty-three years ago, this was a 
well-made, hard-working stripper-harvester. 
You couldn't buy better. But protective 
coatings required days to dry, and production 
line finishing was impossible. This model 


in fact was unpainted. 


TODAY—There’s little comparison between the 
early model and today’s powerful Massey-Harris 


combines. Massey-Harris- 


Through the years, 
Ferguson has maintained its international 
reputation for quality and performance of its 
And, 


of course, modern fast drying Pittsburgh Industrial 


farm machinery. You still can’t buy better. 


Finishes match the speed today’s production 
lines. They make an important contribution 
to the beauty and protection of these world 


famous farm machines. 


CANADIAN 
PITTSBURGH 


INDUSTRIES LIMITED 


HOBBS 


"Electrifying 


Announcement! 


A New | 18m 
Electric Typewriter 


PITTSBURGH 
INDUSTRIAL 
FINISHES 


From initio! analysis of your 
finishing problem to supplying the 
exactly right formulation for 

C.P.1 


offers top technical assistance 


every kind of application 


to Canadion industry. 


MIRRORS 


For 21 years, IBM has been making 


typewriters in the wv 


rid! 


And now two new model IBM Elec 


you 


never before available on any type 


And the work anyone can tur 


that every 


Yi 


D 


—the new Stand 
These new IBM’s have exciting ne 


ard and the new Execu 


. ' 
Zg Ww features 


al 
ewriter' 


n out ts so fine 


letter is a masterpiece of typing! 


r 
lg. 


yu can get all the facts about these beautifullyve 


designed IBM's by writing to; 
INTERN 


ATIONAL BUSINESS MACHINES 
COMPANY LIMITED 


\l Road. Toronto &. Or 
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Administrative expenses of the 
Bl Cross la j tari 
Auto Chamber of Commerce Looks at Improvements reached a new low of 63% of in. 


| come in the first half of 1954, said 


paw How <Safe’ls Your Automobile? vxrive's en to 


What can be added to auto- Doors: Handles no longer tend chored to the frame. There would pirector D. W. Ogilvie in Toronto. 

|mobiles to inerease safety? to hook on pedestrians clothing. be no advantage in providing’in- The plan provides insurance fot 
|W hat’s in cars now that guards Front-hinged doors enlist the aid creased strengtl. of seat frame) care in member-hospitals of the 
I the lives of fhose inside? of wind pressure in remaining attachment, first because of the Ontario Hospital Association. 
To the Ontario legislative closed adjustable feature necessary a 
committee on highway safetu Tinted windshields and win- second, because there is no point _In the first six months of 1954, 
the Canadian Automobile Cham- dows: Reduced glare and cye in designing the attachment for 67,000 new participants were en- 
her of Commerce has submitted strain and lower daytime temper- excessive crash resistance in com- rolled in the plan, bringing mem- 
its comments on recent car de-. ature help driver comfort In parison to the body and seat per hip to 1,892,000 persons in On. 
Canada, reduction of snow glare) structure. tario. In March, 31,000 membe: 
is On proposed change portant. Night-time secing Brakes: There have been nu- 
The CACC starts with two a distance 1s slightly reduced. merous improvements, including 
Reflective tape: Its application power braking. Low pressure 

ia major social and economic to bumpers gives a greater reflec-| tires allow smoother, safer stop-!| since the plan was launched in 

problem,” and “today’s motor tive area but does not “normally ping although cooling of the: 494) 

vehicles are the safest ever put extend visibility distance” for brake drums has been adversely 

|}on the road”—and makes these newer car affected but in no way to the ex- 

| specific point Turn signals: Hand signals may tent of becoming inadequate 

j be inconvenient, hard to see, even Emergency brakes: With good 
Freeman D. Smith of Ottawa | Increased horsepower: More unsafe. Uluminated semaphores modern braking system “emer- 
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Corne 1" “Unive rsity has indicated be around 450 million bu grown n limited but eve: , : : 
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; of salety| vation seem to have permanently | That's the story that leads up to introduced Many new m ethods in 


Alidt 


More ond more, top manoge- 
ment is finding that Employee gives a hi 
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peerage ‘his aoe ae aor Vel — Wh , one scat through thé Dakotas into Canada Almost all Manitoba and most Reap the rich rewards of 44 years 
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ja) Ltd. 5 sinking fund deben- ed 


1945. It w 
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Canadian home is no longer | sional services and y i } } ier ha } i onl , ) [ms benture V rma re « 

Sept 1. 1970 
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working capital, to 
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woman's lot over the last half | be: f th l y, ine} abor f ! vel 
diet ' nat ing regard to future investments vears after deprec 


century. The extent to which iclan id stalsticia it in some occupati e€ pe! ; : i 7 : 
: ikea “a a acl . jy (in fixed assets arising ou 1e averaged over nine times the 1! 
! : shes ett ns ASK US ABOUT 
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. tT’. y . ; ° ’ ’ "008 4 . ‘ . } 7 on anv Ss ordinary anc reguiar tia annual aevdent re 
changed as a mother, as a house- wenty seven pe! rsing Was of ! ae : . : “a cm 
wife was statistically pre ented ‘din « j ( ipatie tie 378%. j ey ; welfare \ L xpi 0 and modern ion dF E . stric Ds Sinale de- @ Sond blasting — portable equip- 
; ! rat > mrnenectis ‘ onsolidated bai; heet a . és 
by Dr. Omer Lemieuz, chief of greater a ffi er} 0%, in rice ccupation ral he prospectus states. , olidated bala iments or complete plant ment. 
; : ; , : or: f . . . . Through three subsidiaries, May 31, 195 howed ‘ 
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C. E. CARRUTHERS aaa 

. Vice-President and General 

ager of Hudson Motors of Canada, 

mited, announces the oppointment of 

C. E. Corruthers as General Service ond are adversely affected b 

Parts Merchandising Manager. Mr, Car- gratory movement of 
ruthers has been associated with Hudson ward urban centre 
for over 20 years, and is very well known The popular sa 


throughout Canada This appointment is 


ua? 
young man, go We t, 


keeping with the expansion policy of’ 


> n 1\eed 
Hudson Motors of Canada pe changed to 


ady and 
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The proportion 
and women in Canadia 


as low as 81 men to 100 won 


1 the Northwest 


whole j 4 t T 
hotect!™” tories, there are 130 men t 
women and in the Yukon 1: 
THE RECORDS THAT PROTRT VOT 100 women 


In Canada as a whole 
farn ranges from ] 
n Newfoundland, New 
wick and Quebec to 123 to 
| Saskatchewan and Alberta 
desertion of women is one 
principal reasons, why Canad 
men are abandoning agricult 
Advanced education among 
nadian women has increased con 
iderably in the 10-1 
;} between the two cens 


the number of women witl 


veaed by sre rs ™ *Rainmaking’ On The Prairies' 
Dominion Fire Proof Safes offer y ae 7 > ‘ a ‘ 
you e form of protection, as essen | Emplosment Variety = Day Got Official Evaluation 


The ot f TY vn ‘ 
tial as your other fire insurance, rhe variety of employmer 
which we find women todé 
Write today for complete infor- s ‘ ree 
compared to a0 vears ago 


motion on many models available. a : 
abi¢ iT 


DOMINION °°): 


TLL yo Seats Tn 2991, es 


23° were in personal service and 


NIAGARA FALLS CANADA less than 13 of these were 


domestic servants 


Another “First” for ee Leo : Feige i oy TCA AIR FRHGHT 


ee ee ee ee 
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With its August issue, La FERME began publication of ' vane ‘ { thi 
{ I t ' net -% rratyls r 0 | wing is I from Toronto to Winnipeg at 


a complete Culinary Course... 36 full page graduated the t lew ye : ; | k : . . 
i = s ' ot at; musua if, viv | t only Il cents a pair. 


lessons on nutrition and preparation of food... not ation te pr I cee aie ; ; 
; fa Mit é a" " Youll find that Air Freight is a swift, 

merely scraps of advice and odd recipes, but a course, i a ; tive | a ROS. GAL se = 1, os : 
‘ f : ; f 4 ’ ; ; } ; — —— : ; ! uppliv. tine highly suitable to 


the first of its kind in any Canadian farm publication, Dm aes ; tt ' = besve denne: nev’ cle ane ' y 
F ane ) ee ae eos = t needs of business. It helps you 


netition to market and has many 


“What's that to me?” If vou could see the registrations 
Recent] a 296 ( we cag ther ntages Why not look into Air 


rolling in, vou wouldn't ask! Enterprising editing like 
: : shipned from Vanco te leary a ht for your business. TC 

this means attention, reader interest, and advertising shipped n Van F ; , TCA can fly 
a cost of $17.96. Ladies’ shoes are shipped ln anyth ng — anywhere. 


influence. It's another reason why La FERME exerts 


such pulling power in the important French farm family 


= uaa ie Meioes. cite (6c an a ay TRANS-CANADA AIR LINES 


E R resear n Canada h been meteorolocist ‘ t f t For full information on TCA Air Freight write or wire (collect). 
P S39 & oo eae eens iinmal practice TC 4 International Aviation Building, Montreal, 
_~— =~ . . ’ « 
ae ae alt a $7.5 Million Unit 
sLENNERHASSET? CHARLES W. COOK ri . . 
oun St; Seltodel $47, Contederstion Life Bide, Added To Regina’s 
23 Toronto 1 — EM 7 ‘ ° A 
Co-Op Refinery 
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IF MANUFACTURING (2 = . a J 
COSTS ARE YOUR PROBLEM © ee! | in screening... 
| | me | a | it’s amazing 

the difference 


Fiberglas makes! 


It costs money to heat a material. It costs 
little to maintain its temperature within 
close limits—using the right form of €xpansio! tne & (- t last here’s a window screening 
insulation. For existing or proposed in- eee eee ne : é —*. . ili. 3 ; di 1 4] { 4 
sanen. SUE Geeing oF propeses én city fluid-type « = el ae. material with all the advantages 
stallations, specify Fiberglas*. Con- - ig } ee mi 4 ‘ ae ‘ 
nie ize res i > ee : : * : can think of. It won't discolc 
venient size ranges in preformed pipe 
insulation, highly efhcient metal-mesh gre rode or stain the frame. | 
| - f, > ~ u ‘ ' i WS . 
blankets or block for boiler covering ‘ ’ q screening vou ever saw it s 
and many specialized forms for all in- to 16 age GS ; 
te! etinlireti vf flat even if bulged under 
dustrial applications provide maximum ; | n 
economy tor you. Resisting all forms of 
deterioration, properly installed Fiber- ne ee ee , ys definitely. See it in the produ 
gias insulations mean minimum upkeep. i equirems oe ache , 1 . 
mo! oducts in Saska leading screen manufacturers or buy | 


So with little or no care 


from your local hardware store when 


it | 8 | nal , P * lis eet aa , : ,, ons = " 5 =: you make your own screens. 
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FIBERGLAS Jf INSULATION FABRICATORS LTD. IS IN YOUR = Dominion | Bac ani en 


* LIFE FOR GOOD bank branch, Toronto, to 0 ne ~ * ' 
sal ab Write or phone ork; RONCO oe tae eee ; ! IBERGL \S 
for more infor- “SRC PMS ot 4 


t an c : ue 
J. R. A. LABELLE, to be a unt 
‘ Beaubien & Christophe Colomb Sts., Mont 
CONSTANTLY SERVING INDUSTRY mation. rea! 
. . , JESNARD. accountant 
7 Aint £5083 No obligation." cnristophe Colom st. Montrest, | , “FIBERGLAS CANADA LIMITED 
be credit officer at that brar ba , . ; Gtuteat ovrrces 
CR HARRIS. to be - ; 50 ST. CLAIR AVENUE WEST + TORONTO + ONTARIO 
Talon branch, Montrea! 
Neve @rotta: | 


FIBERGLAS INDUSTRIAL INSULATIONS imine: —s 
F. E. ANTLER. to be accountant, F . ea 


* Eglinton & Pharmacy, Toronto 
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~ twin woey Dig Ranch Mink Industry ‘Less Munching at Movies ee a. . capers s: 


Joins Erwin Wasey 45 


Charterhouse precip Devel p- 


| Newfoundland’s Next Step? But TV Booms Popcorn sc cckecsion 


“Popcor! Sid Spiegel, Cana- 


From Our Own Correspondent horse ut they re Ing replace d TREAL (Staff 


ST. JOHN'’S—Newfoundland is by Scehaue ever where and a are fewer happily nch- dian director of the International | vate banki i ice sania = mealies be 
going to lure a certain percentage are a vanishing race. Besides, said jn, jaws in the untry’s movie’ Popcorn told The: \ 2 " 

of mink rancher from every Mr. Shields, the cat and dog food house ‘anad pcorn indus- Post, “is fast ming the most ~hang trol folloy he =WE RENOVATE BY SPECIAL PROCESSES = 

: ee : ’ cai _ eae Pa oa = 5 9 } . nh ‘ = WALLPAPER OF EWERY DESCRIPTION « CHURCH THEATRE DECORATIONS = 

other Canadian province to her manufacturers can offer more try DDI: I with < Ww popular we } * food CGN OF & my ‘ s0UNGCT, as : PAINTED SURFACES FLAT OR GLOSS 9 re CAENSTONE SURFACES = 

. a. Bomar el A ea - . ithe —— ; % : 1e age of 95 = COTTONED CEILINGS AND WALLS ¢« ACO = 

fcr horse meat than we Cal lurge. Despite i ve a a aie — = BLENDED OF TINTED SURFACES ¢ LINCRUSTO AND LEATHERETTE PAPCRS 

“Now o } - . , z SR . ; : .} rvernouse n ar is ENAME s AND work PAINTINGS MURA RNAMENTAL WORK 
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Fifty - one - vea old affable irlor i iki y 
tommenn W Shisidc executive Saturday, has plentiful supplie ul YY uA heat! ec at boom ‘anad arge cities;|.. 4. indisctetal cs ' shoe She rt IN HOMES CHURCHES OFFICES 
cretary of the Canada Mink of whale meat. It would probably ther school market in| which Spi ates at 15% | sce aennasitions will m ne Pile OCS ee Se Cnn ee ene 
a lb. as compared to the Rais ; . : nan ' syisstttOHTININN 


age Canadian price for horse ire re availabl 


i meat of 8 a It portions recente rege miele 
a ore "Wan ee Sea Alcan Net Off, ne ene i eas over-all pop- 


acai 8 “he o7 ! Se bl i corn sales aren't suffering 
completed a he group visited Dildo f Aluminium ~ | P x ee ‘ 
: al- “ “The future looks very bright 


tour of New } f Newfoundland wh 
sibili- ing indu and watche as | ns Me it > maintain “More and more 
ar ~ 
intr’ is! nen, banging pan and aah st ws Ath > aeveioping an auto- 


for popcorn 
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that statement 
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Cd ed al 


foundl na t I h th popping thre 
ald E. Boxers appo os e proving Int . " New ne ane ! it na OITs¢ i i it} n kerne!] in ft 
sident of Erwir 1cG | ’ } ‘ : : t of ( As a resu et pre s 
ited is annou d by f t } lett . ‘ nua ". , i aii f t S94 Was up 3 f 
Vice-President ond ging C eee ie Sa ees . a he ey we See OT hen aoe ‘ : 2 0 School Targets 
her of the Comp ‘ = el on i i! aiso has plentifu ppii i * : - . : D,, : 7 s a 
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“Shortest and Surest Method” 


M AT R i - U mane : © N ovale be built up afound D 
eee ieee Centralization, he fee! 


" Secret ( = aon ants now being c “Combined matriculat do much to cut down veterina: i 
84 WOODLAWN AVE. WEST TEL, WALNUT 3-2073 TORONTO, CAN. and other costs. ! t Aluminum Co, of Can-  'Ufl ema eee ae tse ee eel 
Long An Abe nd it jor the sig months Wat, when sugar was rationed for M CTRIVE TO BE WHAT YOU WISH MM TO BE THOUGHT TO BE": 
ee eee F That mink ranching has been ended Jur 0 to $9,124.254, dor eine Dagar oo = ca 
a favorite idea of Premier Small- | 11.2 m $10,267.14 Feet ee wicca ees 
‘oul became kno#n this spring. ear! a sgene ng getty aceon 
There were several signs which  * lropped to $122.6 millior rps Regt ring ' sliatnas 
indicated that he was going to ! periog Gin: ; ; LaLa 
start a mink program with a 
much enthusiasm as he put be 
hind his new industries program. ’ 
ggg med , oe rommis- | 5 wig ; ; door spect : represen opinion” and “institutional advertising”. Every 
sion on Agriculture, irrentl) 9 
probing the Island's agricu 
announced it would welcome 
gestions from mink rancher cae 
and would themsel\ ynduct an #! ; : How .t's Made 
| investigation into it I | haa poppy substa matter how incidental the subject of the message 
Then the Department of Mi: err BS oa 1S own an ana around the letterhead carries an impression regarding 
and Resources brought in a a ISOr a r I 
policy designed to aid in the 
|} velopment and promotion of 
mink industry. It had as it 


“What do you wish to be thought to be”™... 
Today, in business, we regard “good will” as a 


valuable asset and spend much money on “public 


Ne ail a alas BIE. > 


oak 


letter which goes out of an office is, and cannot 


help being, an “institutional advertisement”. No 


v Saga jae: 
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the firm. Paper is part of the message 
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The policy has been approved! ( x 
whereby 50% of the cost of male orted. Some 1,700 packages 27 
With Rate Hike pier cmt cine iad Lied 
mink for breeding purposes up to it 1 ale ihe¢ poppec : a > made irom = ehhand 
maximum of $200 for one MONTREA ner! 
lor nin will be borne by the «.)00  wrais.. ¢ 
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ihe sie miieeesta ne a Cl popcorn package 
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Last mor 
@ Ever since the Wright brothers first left the 
ground 50 yeors ago, Thompson Products has 
been part and parcel of the aircraft industry. 
Thompson engineers have made manvfacture 
more precise and cheaper; Thompson metallur- = eee 
gists have discovered new ways to use new ——— Porete Can you afford to ignore 
~ ' metals and introduced new processes. Today's sales and earnin yf Shawin- - : 
‘eis - i} highly specialized jet parts supplied by Thompson Z “ wha re ' fir halt an a market of §102,000,000 ? 
‘ Products are a result of techniques once thought CSET > ‘_aaiond 


impossible. O 


Thompson aircraft specialists have the skill, experi- 


ae api sa Ottawa 
ence and curiosity to toke a knotty engineering v0 here and in domestic mar- 7 
EoreRnLtnTeneNimnatats eee aoe s “43.2% French 


it tick. | Ltd 
Also Thompson Products Aircraft Division has the ee ce ee. 
equipment, factory space and, above all, the Continental Casualty 51 Census—Federal Bureau 
people to meet these problems. For a complete To Sell Fire Policies Breakdown on Request) 
description of how Thompson Products can help Continental Casualty 
you with your design, development or engineering |has been authorized by 


problem, write or phone Thompson Products, Cuaniae Seummeten Senether with = 
Aircraft Division, St. Catharines, Ontario, | several alli nes. Company's ap- | ee roi 
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™ company was l 
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The Financicl Post reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 
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Edmonton has been leased. 


| condition, 


Selected Growth Stoeks — arceriy review — By NESTOR 


|The Financial Post's exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent's most prominent and suvcess- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
| January, 1953. Each will be re- 
| viewed quarterly. Publication of 
this series in The Post does not 


The informed opinion of men constitute-a recommendation to 
experienced in market analysis is buy these stocks. 


given regularly in this investment | 
feature. For profit add their view- 
You get them in 


B. A. Oil 


Recent $26'2 price on British 
American Oil common shares puts 
stock 47% above its UV level 
Further 55% rise required to 
carry it to OV level. Stock price 
;equals 11 times 1953 earnings, 
| gives 3.21% yield at current 85c 
| annual dividend rate. Price range 
so far in '54 $26%,;-$20'2. 

Sales running ahead of ‘53, 
10% in first half. Though 
selling prices lower, earnings 
| understood ahead of ‘53 pace | t r 
Earnings per in : 
months 70c a share 

| for all ‘53, according to prospectu 
| issued covering recent 
bonds, but officials point « 
seasonal variation operatior 
means the 70c figure not 

sarily indicative of 
results. Second half 
ally better than i t half 

Sale of $20 mil 
tures raises Sand 
| millions, annual 
i terest to $2.1 
| available for 
millions 
| Company’s U. St crud 
put well ahoad 7 
five months). Sixty 
producing well i, tw 
| new fields discovered tn Colorad 
Platte pipeline, in which BA 
has an interest, now deli 
145,000 bbl 
stepping 
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To assist readers tn appratsing and 
comparing company Huancial state 
ments, The Financial Post has a uni 
form method of presenting corporation 
accounts. Variations from the compa 
nies’ published reports are footnoted 


Manufacturing 
MAILMAN CORP. 


net profit f the veay; 
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CONS. INCOME ACCOUNT 
Years Ended Apr ; 


Sales 


' 
Net profit 
Lees Picf 

P . 

Serpies | for year 
Times Interest Earned 
Before deprec 

After depre« 
Earnings per Share 
Pref.: Earnec 


CONDENSED CONS. BALANCE SHE ET 
As at Apr 30 934 
Cash 118 
Accts.- rec., less res 
Life ins. c.8.v 
Inventories 
Total curr. assets 
Prep. exp.4 
Misc. ussets 
Fixed aasets® ........ 
Goodwii 
Total assets 
Bank joans 


Da 


curr liab 
nk loa: 
inded debt 
Capita tock 
Capita 
‘ned 


surpius 


! cu s r cL 
w“ erking “capita: 3.741.800 
Contingent Liability Bilis ‘ vable 
discounted amounting to $266.19¢ : 
Apr. 30, 1953; $268.389 at Apr. 30, 1054 


Mercaandising 


AGNEW SURPASS SHOE 
STORES LTD., B 
s lated t 


ew st \ I a « 

ing the year, one eac at Cor 

Brook and Wabana, Newfoundl: 
and Dauphin, Man., and two in T 
to. New : 


replace ner 


| opened a} Port Arthur, O 


Charlottetown, P.EJ. A loc 

session will not be obtained » nti 
early 1955, says the president. Five 
stores were ‘aema during —_ year 


making the total in operation 105 at 


|} May 31 


Operations of the manufac? 
company, John Ritchie Co. were 
a lower level last year, an d its pr 
fits were substantialls u 
the preside 


and Dividend Record 


706.085 


BRITISH-AMERICAN Oli CO. a 


PRICE RANGE 


S PER SWARE 


PRICE MANGE 


& PER SwaRre 
& PER SHARE 
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WHY SELECTED: B-A is an intergrated 


unit with 
Canada 


pe troleum 
in U.S. and 


aggressive exploration activities 
output 
in line with refining activities, 


ing production. As crude 


more 
margins 


should increase. 
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doubling as determined by the g 
ey } entered 

for the present year 


rowt! 


important res 
contributing 
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the stock 


} 


the year A 
would 


irrent growth rate 
jing every 5.6 


PRICE RANGE: The annual high 


can ft n onthly ranges for the 


\ \e 
UNDERVALL ATION AND 
VALUATION PRICE LEVELS 
al ‘ orizonta nes 
the stoch price range 


Asbestos Corp. 
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over 
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above and 
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lair- 
past 
lls around 


111% above UV 


rease of 19% 


efore touching OV level. 
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1a rare, 


CONS. INCOME ACCOUNT 
Ended May ii i954 1953 
ry. ts 
1223 
125,062 


Years 


10 113,954 11,: 
683 7 
120,089 
48,086 20 
336.079 585.98 
He.418 

: 123,99 

Surplus for year 195,015 

limes Interest Earned 
B e depre 
A 15.88 4 

Lernings 
' F c $9.14 s 


Net profit 
I 218. 4 
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CONDENSED CONS SHEET 


BALANCE 
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Working capital 2,607,050 


Fueis 
STANDARD FUEL 


profit for t 
1954, was $78,159 
ted 
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Footwear 
JOHN PALMER CO., Fre 


sie 


res partict lat riy 
gr ing. says 5 Poneiiens Walter H 
Va nee it was obtained entirely 
fr 
h 


was 


rom ‘ian business. Company 
ad no Goverment contracts for 
ootwear for the armed forces dur: 
ng the year, ond generally speak- 
g the shoe business was not par- 
ticularly good. 

Good results have already been 
ned from the sales and adver- 


ypted during the 


hin 


tising campaign ad 


1953 
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492.196 
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per Share and Dividend Record 
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serves 
fibre — ane 
use in const 
large ore 


under 
to increas- 
comes 
profit 


Charts 


price at which the particular stock 

adjucged as underestimating or overesti- 
mating tts future rate of growth. A stock 
showing a fast-growth rate wil] sometimes 
anticipate growth by two or three years. 
n this case, tt may not be so attractive 
purchase relatively as some other fast- 


r 
that is not anticipating its 


} 


giow!l ing stock 


quality 


output off 5.4% from 
1953 for the first half, at 458,477 
tons. Exports down 3.3%. Drop 
concentrated in the middle price- 
range asbestos fibre groups 3 to 6, 
where Asbestos Corp.'s carnings 
concentrated, with top-priced 
f bres and low-priced short 
runn above last year. 


are 
crude 
fibres ing 


more choos a 


Corp. output 


1953, witl 


current yea 
INCOME 


Years Ended Apr. 30 
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ACCOUNT 
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$400,449 Sin oot 
‘ ngs 36.27 49.411 
Less: Dep 3.341 4.846 

, : « 19.233 
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Less: ( 13.730 
Ci. B di 2 7.5 

Surplus ioe year 186 uee 
Earnings per Share and Dividend Record 
Class A ¢ 


¢ ec 3 a 4 


CONDENSED BALANCE 
Ns at Apr. 40 954 


( 


SHEET 


i e es 

Total curr. as 
\Tis ects 
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foodstuffs 
EASTERN , BAKERIES 
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INCOME ACCOUNT 
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[ Depres 16 
Taxes 92.8 ‘ 
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Working eapit al 218,158 120,184 
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TRANSC ONT INENT 
SOURCES | a net profit 


AL RE- 
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Bralsaman 
purchase 
ng 
proposed t 
rea capital from 
million shares 
company May be in % 
additional financin 
proper occasion presen nti 
A controlling interest was also ac- 
quired in Yukon Explorations a 
placer gold operation, near Dawson, 
Yukon Territory. 
Noland Mines, in which Trans- 
continenta] Resources has a major 
interest, was reopened in June, 1953, 
with results reported gratifying 
Plans for 1954 call for increased pro- 
duction and an expanded program 
which will include the sinking of a 
new shaft to facilitate development 
f the face channel extensions. 
A proposal covering the increase, 
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largest independent 
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major program jor 


ASBESTOS CORP. LTD. 
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5,000-ton daily Norman 
die mine expected t art pro- 
duction this fall. It eplace 
the adjoining Vimy mine, and 1 
costing $14.5 mill 
Other substantial new 
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Canada this year and 
cluding Canadian John is-Manville 
Johnson’s (now fin 
United. New uses being turn 
steadily but cor 
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Notes 
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t Dec 
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As at Dee, 31 
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Accts., et da 
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5 yentures 
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Excess of curr liab. 
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Finance 
INTERNATIONAL BANK FOR 
RECONSTRUCTION & DEVELOP- 
MENT net income f $20,308.4 03 
U.S.) for y nded Ji 
was 99 highe 
rn 


Car 


se DY 
U2Y9) I ite 
$37,785,728 ‘$ 
ome 
Gross ex} 
$30,239,5 


ies in Switzetland 

The World Bank sold $34 r 
of securities from its loan portfolio 
during the year, including $26 mil- 
lions without its guarantee. Cumu- 
lative total of these sales at June 
30 was $105 millions, including $47 
millions without guarantee 

Haiti and Indonesia became mem- 
bers of the Bank during the year 
making a total of 56 member-coun 
tries at June 30. 1954. Total of s 
scribed capital w $9.14 
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@ Chartered Accountants 


PRICE WATERHOUSE & Co. 
Chartered Accountants 


TREAL OTTAWA TORONTO 
W INDSOR WINNIPEG CALGARY 
VANCOUVER VICTORIA 


HAMILTON 
EDMONTON 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
Montreal St. Johns Nfld. 
Freder Moncton 
Hamilton 
Edmonton Pr 


Saint John, N.B. 
Toronto 

Calgary 
Vancouver 


clon 
Winnipeaq 
nce George 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


RC. BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr. 


"99 BAY ST. 


W. J. MceCOY & CO. 


Chartered Accountants 


ADELAIDE ST W., TORONTO 
EM. 3-2329 2320 


100 


Phones 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


S. ROSS & SONS 


gy 
Ze 
Chartered Accountants 
MONTREAL ° PORONTO * OTTAWA 
VANCOLVER SAINT JOHN, N.B. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 


Toronto 


Representatives 
Throughout 
Canada 


a2 
R. S 


Licensed Trustees 


HOWSON 
McPHERSON 


MeDonald. Currie & Co. 


Chartered Accountants 


OTIAWA TORONTO SAINT 
VANCOUVER HAMILION 
EDMONTON 


MONTREAI QUEBEC JOHN 


SHERBROOKE 
CHARLOTTETOWN 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Toronto @ Montreal @ Hamilton @ London 


Winnipeg @ Regina @ Calgary @ Vancouver 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowie, C.A. 
Arthur B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 James St. West 
MONTREAL . 


St. 


A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


GEO. 


BELLEVILLE CORNWALL 


READ, SON, WATSON & LEITH 


C pastored. pemiends 
Reads. Cooke & Watson Leith Mouse. 47 Gresham St 
Bank of Montreal Bidg., Water St. 
JOHN'S, Newfoundland 


Cable Address: ‘‘Chartered 


London Agent London, E.C.2. 


LEE & MARTIN 


Chartered Accountants 


SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — 8ST. JOHN'S 


Rene de ( otret. Ferron Nobert & Co. 


Branch Office Drummondville Shawinigan Falls 


Chartered Accountants 


Three Kivers, Que. 
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@ Barristers and Solicitors 


SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 


Barristers & Solicitors 


CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 

R. W. S. Johnston, O.C. 
Peter H. H. Ridout tract 

60 KING ST. WEST TORONTO 


Terence Sheord, Q@.C 


EMpire 8-2606 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 
A. E. Diits, Q ¢ I ¥, @.c 
C. Gord Dilts I i J 
in F. Fu 
I G r B Q 
THE HURON AND ERIE BUILDING, WINNIPEG CANADA 


LANG, MICHENER & CRANSTON 


Barristers and Solicitors 
Bank of Montrea! Building 
50 KING STREET WEST TORONTO 
“arn — ; 4 
Ro A ¢RANSTO 
J HO ri t t 40 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 
Quebec Power Bidg. 
QUEBEC, P.Q 


Cable Address: “"LAMER'' Phone: EM 8-293! 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
Barristers, Solicitors, &c. 

A RSKIN HOSKIN P 
° 7 
PR DRPUMMOND-HA © 
AL 


WINMIPEG, MANITOBA 


INVEST FOR PROFIT 


i¢€ the 


Fennell, McLean & Seed 


Barristers and Solicitors 
t Fe 2 v > Nv ° ery 
k A eed vet fact 
- etrat 


EMpire 6-782! ties 3 ek in 
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@ Consulting Engineers 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
; TORONTO CANADA 


n Ann Lodge 
Ques cones 4 Wellington St. East 


LONDON, ENGLAND 


MARSHALL, MACKLIN and MONAGHAN 


0 Land Surveyors 


CONTROL SURVEYS 


Profes ional Eneineers, Onta 


PIPELINE SURVEYS 


ons Reports 


Topographic Mapping 


154 MERTON STREET, TORONTO Phone HU. 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers ; 
REPORTS, DESIGN, SUPERVISION 
> HIGHWAYS. WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIR 5 


PORTS, FOUNDATIONS 
200 BLOOR ST. EAST, TORONTO, ONT. WAinut 3-1588 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.1.C., ARCHITECT 
VATERWORKS. DRAINAGE — INDUSTRIAL & PUB BUILDI? 


264 AVENUE RD., TORONTO 5, CANADA 


SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 


arPoRTs § 


WeCUNE ENGINEERING LTD. 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


ee 
129 Adelaide St. W. EM. 4-5408 TORONTO 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec land Surveyor 


JOHN H. ROSS 
Consulting Engineer 


Mech - . 


Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
WAlnut 4-2508 


@ Management and Industrial Consultants 


PAUL E. DUFRESNE L. G. DAIGNAULT McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


ED 
INDUSTRIAL AND MANACEMENT CONSULTANTS 


COST REDUCTION 45D LABOR RELATIONS SINCE L920 


4155 SHERBROOKE STREET WEsT GLEN 4217 WESTMOLNT, MONTREAL 6 


@ Architects and Engineers 


KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N, WINNIPEG, MANITOBA 


INDUSTRIAL RELATIONS 
Boris Monsarof F.C.1.C.P. Eng. | +i chor Roundup"—another Post 
Consulting Chemist and exclusive—reports on the >racti- 

% ee cal side of industrial relations 
Bevin Amaiwnis, Cort "Accounting, | week by week. Keep yourself in 
Econemic Surveys, Technica! Transio- touch with the trend of union 
activity. Read The Financial Post. 


83 HILLCREST AVE., HAMILTON, ONT. 
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@ Management Consultants 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


ie et = 
Turning The Corner’ ROYAL BANK BUILDING 


fe celta — eee ‘ 
po <ilt bla TORONTO EM. 3-9033 MONTREAL BE. 4854 
be starting 


with aemar 


ee P. A. MANAGEMENT CONSULTANTS 
Barclays Bank Expands 
Vancouver Branch 


Limited 


@ 460 ST. JOHN ST., 
MONTREAL 1, QUE. 


@ 602 ROYAL BANK BLDG. 
TORONTO 1, ONT. 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 
MONTREAL 


4123 Sherbrooke St. Wert 
Westmount, Montreal 6, ?.Q. 


i ies Nave TORONTO VANCOUVER 
een increased by 50°-, said manager 10 in A 
J. A. J. Ready. The expanded pre- ee ee 
mises feature soundproof ceiling and 
walls, pad’ed linoleum floors, wood- 
paneled counters and gilareproof 
daylight vis J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


Aldred Bidg., S07 Place d Armes 
MONTREAL, QUE. 


rhe street entrance is supplement 
1 by an entrance from the rotunda 

Stock Exchange building 
arclays’ Vancouver branch, opened 


neee 7 15 Wellinaton St. West 
1947, has been in its present loca- 
: 


TORONTO, ONT. 


‘tion for three years, 


Alerts central station — 


cach guniad taceundent corstien-11. TORONNG 


1176 SHERBROOKE ST. W. 
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@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. GLENVIEW 1428 


@ Engineering and Construction 


HENRY J. KAISER COMPANY Canada) Ltd. 


16 Dominion Square Building, MONTREAL 


@ Patent Attorneys 


MARION & MARION, ROBIC & BASTIEN 


; , > 
Established 1892 


DESIGNS 
MONTREAL 


TRADE-MARKS e 
AV. 8-2151 e 


PATENTS e 
1510 DRUMMOND ST. * 


TRAFFORD & ASSOCIATES LTD. 


Wales Hotel Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 


ering and Management Consultants 


e Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
BRAMPTON 


ind disnonest 


cords of a open 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public 


LICENSED TRUSTEE IN BANKRUPTCY 


HAROLD P. WRIGHT. CPA 


fecountants 


364 Ma Street East Hamilton, Ontarie 


NORMAN, SHEPPARD, ELLIOTT & CO. 


Certified Public Accountants 


EM. 3-9238 


University Avenue, Toronto 1] 


e Consulting Mining Engineers 


ALBERT P. E. HOPKINS 
P.Eng. 
CONSULTING MINING GEOLOGIST AND ENGINEER 
1320-1730 BANK OF COMMERCE BLDG., TORONTO 1, ONT. 
EM. 4-5642, HU. 9-8375 


REASONABLE 
FACSIMILE 


Copies of this great hammered bres 
gong (now in the Royal Ontorio 
Museum) tolled in a dozen Ming 
Dynasty temples. But the utmost 
patience of skilled craftsmen could 


never turn out two gongs exactly 
alikel 
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20 SPECIFICATIONS: 
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Structural Steel Platforms ane 
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DIVIDEND NOTICES | DIVIDEND NOTICES 


(AR) DOMINION CORSET CANADA PERMANENT 
Wy) COMPANY LIMITED MORTGAGE CORPORATION 


DIVIDEND NOTICE NOTI 
her@by given that ; I ger 


of twenty 


ATLANTIC WHOLESALERS, LIMITED 
DIVIDEND NOTICI 
, THE ONTARIO LOAN AND 
DEBENTURE COMPANY 


769th DIVIDEND 


ATLANTIC WHOLESALERS, LIMITED 


DIVIDEND NOTICI 


STANDARD PAVING & MATERIALS 
LIMITED 
nate DIVIDEND NOTIC!I 
THE BELL TELEPHONE Notice heret ven 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 


DIVIDEND NOTICI 


MERSEY PAPER COMPANY 
LIMITED 


DIVIDEND NO. 9 
PREFERENCE STOCK 
OT] } IS HERERY GI! ! 


NOTICE 
ANGLO-NEWFOUNDLAND 
DEVELOPMENT COMPANY, 

LIMITED 

DIVIDEND #35 
NOTICE 


ANGLO-CANADIAN PULP AND 
PAPER MILLS, LIMITED 


DIVIDEND NOTICE 


4) 
( First }” 
dav of October, 19514 i 
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ROBINSON, LITTLE & COMPANY, 
LIMITED 
WINNIPEG MANITOBA 
DIVIDEND ON COMMON 


BEAUBRAN 
CORPORATION 
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Roads. 


DIVIDEND NOTICES 


CANADIAN 
GENERAL 
ELECTRIC 
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Timber. 


~ Houses With Deep Southern Exposure (4 


This one will 


The highest priced house: 86.290, 8590 down: three bedrooms. 
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U.S. Could Slam Door On 
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_™ FOUNDATION “exra3s" | 


DIVIDEND NOTICE 


CANADIAN BREWERIES 


LIMITED 


DIVIDEND NOTIC! 


DIVIDEND § 
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per share has 
the Class A ind = (Class B 
shares of the capital steck of 
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ing at the close of business on 
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GATINEAU POWER ii tie i teeter 
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len WDeollars S10 
been declared on 


ord at the close of business on 
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the case of shares represented 
by bearer share warrants, upen 
presentation and surrender of 
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deduction of Canadian Non-Ke 
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By Order of the Board 
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Platte r Sales Slow Down 
Video Wi ins s More Fans 


U.WkK. Plant Will 


Produce Stvron 
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Merchants 
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et Su Be en) « 


J AMES RICHARDSON & Sons 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 
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GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
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AWE or 2 
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Affiliated csitiaitadesncRiieh Will 
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in Exchange, Winnipeg, Man. 
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B.C. 


Vancouver, 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 
and 


ry Elevators located in all Prairie hitrennin 
nals at Fort W 


1 Ir c 
oC i +. ort Socal 
Cereal and Forage Seed P 


e invite your inquiries 
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Economical Stran-Steel Building Best 
If You Use Motorized Handling Equipment 


It’s a cinch to use motorized handling equipment in the 

new plant of the Connecticut Fire Brick Company, 

Bridgeport. Erected in only three weeks, this Stran-Steel 

; . ! i Long Span 50 provides maximum column-free floor space 
equivalent t i In a Gark pyrox and clear height under trusses, and “‘is giving us even 
better facilities than we originally anticipated,” according 


to W. R. Towse, President 


upward 


Nordi 


If you're planning a new building or an addition, be wise 
and first check these advantages of a Stran-Steel Long- 


Span 50 or 60 or a Long-Span Rigid-Frame 40 
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lear book 
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Transportation 
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Foreign Trade 
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& others oo tess 
electric arc processes — Othe: 
. L.A. Equipment and Supplies = Depre . ‘ é TI Vi _ » 
Deve ’ . 99 498 4 . . ene 
gases, equipment, \ a wet ent een ame: ee 1 Financial Post 
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accessories and technical J ewes 
Airco Shape Cutting Machines 
Please rush ¢ ’ ; as possible 


Airco Pipe Cutting ane CONDENSED BALANCE SHEET . 


assistance. ° 
sion nse $84.82 $348.42 . _...BUSINESS YEAR BOOK 1954..... wen now $3 
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HALOID APPOINTMENT 


R. S 


Conada, lt 
ment of 


XeroX representative in Western Ontario. 


Mr 


ern 


Rochester 
methods through Kerography. 
pansion 
made 
office 
Homilton, 

requiring tt 


offset paper master at a cost of pennies 


and 


proof-reading 
lith equipment which hos effected large 
savings for many companies. 


Ferguson, 
eral Manager of The Haloid Company of 


Hepburn 
Admin 
Ontario, 


istration at the University of West 


it necessory to open a 


eliminotes 


ANNOUNCEMENT ew VIINING 


INVESTMENTS 
A Speculative Boom Here 


‘Despite New York Break? 


uU ht 


This week a broad speculative | worthwhile issues will no doubt 
market in base metals and ura- a sympathetic hearing. It 
nium issues, led by Willroy Mines somewhat difficult, h 
came suddenly to a stop on 
heels of a sharp break in 
New York market. Wide public on proportion 
participation in the Canadian for prope 
mining market again had been vendor share 
only about a week old. 

Despite the sharp N.Y, break 
there is considerable opinion 
| Toronto which leans to the view 
that a “speculative market” may nition Te 
jtake up again here where it as | 
| off as soon as New York straig 
'ens away. A big New York break 
| always has an unsettling effect on 
Canadian speculative issues but 
on this the effect may 
prove temporary as mining stock 
in Canada had not been marked the U.S. General 
up the way stocks had been in the ministration 
U.S. it requests of 

Mining promoter bee! if lead and zinc for the 
taking a vieW these two metals appear to 
if the mining trend—at | fairly well] “f for the 
least until the ak ennai 4 
and a number re has been no indication of 
now metal 


lous 


t 
the 
dards 


sued rtie 


rit 


desire 
in Canada once 
f ronto 
eit 


ht 


Buy More Lead, Zine 
With lead up a qual 
pound in the U.S 
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mited announces 
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market 
New York sell-o 
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in the offing 
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reduction 


Rapid ex 


and Toronto on cost 


the amounts of requested 


the field of Xerography hos 
sub-branch 

West in 
a dry process 


reproduce an 


in 


* . 
it purchases in prey mont 


Sell U.S, Uraniums Here? nave 
It's understood that the Cana-. , 
dian investing public may 
be introduced to Colorado Plateau 
uranium issues if such a 
finds acceptance from authoriti 
here. 

The type 


been quite Or 
ion 
al offering 


1040 Main appre¢ iable 
Xerography is 


to 


at Street 


occas there were reque 


ce : 
oS minules addition 


‘ oon 
duplicate typing and 


in conjunction with Multi move 


demand 
around 


been as 


ht 
have 
dian producer 
The decision by Washingtor 
incre ad tal 
a very favorable development 


deals—and sh 
prices—of is now being sold 
in the U.S. are often radically 
different from thase in Canadi 
|Some companies have huge cap 
| talizations—and their stocks are 
| sold in the pennie 

| No fly-by-night issue 
|ly get much encouragement in 
most province Canada, but 


of are 
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ise i€eaad ana Zin¢ 


far as base meta 
were concern 
should bi 


produc 
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of sent operatior 


Copper Tightens lp 
Copper which had be ( 
‘a slightly easier tone, parti 

in Europe, tighter 
harply with 70% of U.S 


ite 


ca 


capa 


Province of Saskatchewan 


DEPARTMENT OF MINERAL RESOURCES 
PUBLIC NOTICE 


Disposition of Saskatchewan 
Crown Reserves 
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ht for 
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» purchase lease or sealed offs 
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dimmed. An 
1as been made by 
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ment the U.S 


agreement with Her 
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The percentage of net 
Crown after payout 


proceeds offered to the 
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Willroy Hole to 
West Returning 
Good Ore Grade 


No. 43, has be 
Mines with 


to the west of 


A stepout hole 
mpleted Willroy 
100 ft 


by 
values 

idicated an 

bility for 

59.2 to 69.5 

averaging 

From 

a second sec- 

averaged 10.5 


zine 


22 


r, a trace of copper, 3.3% 
lead 10.0%. zir 
A number of san 


ayed fre 


a! d 

' 

ples re 

be as 

npl aeenp . 

-d under No. 12-h:z t been 
to Tuesday morning 

ith zone of 

orted last 

zone in the 

silver and 


length of 


folded 
n drilling 
require detailed explora- 


mpan' nr 


comfy 


B.E. Oil Replies 
To Holder Queries 


British Empire Oil Co., which 
has. bristled with shareholder 
re weeks (The 
31, Aug. 7), has under- 


wel ome 


in the 


inces 


reworks in recent 


controver- 


tions po ed b\ a group 
hareholder 
The fireworks exploded follow- 
ing British Empire 
merge with Arrow Drilling Co 


gation 


proposals to 


vest 
over the 


} 
shareholdet 


In calling for close in 


ot compi ast 
, the , 
who opposed the merger placed 
13 the board 


director 


couple of vear 


question before of 


Here are companys 
‘ ‘ 


the 
to several of t 


hese: 


After many hourdy of negoti- 


Arrow represent- 
concluded that the 
of British Empire 


to tay n 


(with 
wa 


ation 
ves) it 
cash 
wa 1 
busine for a limited amount of 
but that no 
nue successfully without an 
The point 
t 


tha 


position 
adequate fo. t 


me, company can 
, power po ition. 


Arrow 


regarded 

e the 

il operation of the company i 
the important factor, regardles 
of who controls it. The board felt 
ff Arrow 


company af! 


ucce 


that acquiring ¢ 


7 


iinancial 


would 


Cons. Halliwell Gets 


Lranium Deal. Funds 


. 


North Rankin Ore Tests Shou 
Good Concentration Possible 


ore ‘ rt R 


maage 
200-ft. horizo: 


! work has bee.: 
outhy t and 
We rk 


725 f+ 
£Ov 4b 


has been suspen 
st, being out of ore, 
a drill intersection 
investig 


\ le 


iater 


560 


— 


for A. R. DAHL 


Jas. T. Cawley, P. Eng 
Director of Petroleum & Natura 


as been 


rk at the 


| Gas : 
Department of Mineral Resources if 

Govt. Administration Building Unde 
REGINA, Saskatchewan. 


rgrounad ari: g tora 


being finished and a new ore esti 
mate is expected to be availab! 


mination Of ore tonnages is now 


Williamson Publisher 


American Metal Mart 
As t. 1, 1954, M.A. ¢ 


* Se Wiaia 
A 8 wiale ’ 


ana 


n Metal Market 

With the New 
uthority follows 
pub- 


rade pu 


he McGraw-Hil] 
1 to Vice-president and 
Chemical Engineering 

Engineering and 
th ffairs of Associated Busin 

Pub! He retired in 1950 
but after 344 years in Tampa. has 
again rejoined the business world. 


+; 
aul 


| grade 


interest | 


Emergence of a new showing 
of high grade silver at the Brady 
Lake silver mine and the man- 
agement’s hope that cobalt pro- 
duction wil] be built up quickly 
proved highlights of the annual 
meeting of Silver-Miller Mines. 

Shareholders learned that a 
modest operating profit is being 
realized currently after allowing 
for higher than ordinary develop- 
ment expenditures designed to 
improve ore reserve and outlook 
picture. 

Output is at present 60,000 Ibs. 
of cobalt and 60,000 oz. of silver 
monthly which better than takes 
care of operating expenses. July 
output was valued at $137,000 
with operating expenses of $118,- 
000. Production for the three 
months from May to July inclu- 
sive was roughly $400,000. 

General Manager M. D. Calder 
told the meeting that high grade 
silver vein material running 10,- 
000 oz. silver to the ton haa been 
found in a raise in the old portion 
Brady workings. The high 
encountered was about 6 
in. wide and had been found mid- 
way between the 560-and 500-ft. 
levels. It was thou hat two 
rounds already taken out might 
40,000 oz. of silver. 

now 

level 
area WV ere 
been open 
level and where heavy 


been 


of 


tht 
Crit 


contain 

A winze 
the 600-ft 
umbus fault 
of good ore has 
the 600-ft. 


leaf silver 


has observed. 


Cobalt Position Better 
Calder stated th the 
ore forward position had 

materially improved since 

February. At the LaRose 

mine three headings are now go- 


t 


at 


trying to make a fast profit is! 
not in concert by any means with 
the over-all plan of successfully 
building an independent com-|} 
pany, and value of shares of two 
directors 
to be $1.25 a share, but rather 
value which can be reached onls 
by a successful operation. 
Meanwhile, at midweek, inves- 
tigation of the Alberta Attorney 
General's department into the af 
fairs of the company was still 
going on. It’s expected this in- 
another upshot of the 
opposition, 
days yet to 


vestigation, 
merger plan and it 
take several 
slete 


hould not be presumed | 


| 
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Silver-Miller in High Grade 
_ Hope to Up Cobalt Output 
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This is really a little piece to thank our clients for some 
trouble they've put us to. Fact is, MacLaren clients have a 
nice habit of increasing their advertising. They do this 
because they find it pays. Another fact is that every now 
and then new clients appoint MacLaren's to direct their 


advertising. They do this because they've heard it pays. 
All this ~ rk f — { f BERTRAM BROOKER C.E. BROWN F. P. GILL W. F. HARRISON SCOTT STOCKWELL % 
Ce Se Sere Cree or us; and more work calls for Vice-President Vice-President Vice-President Vice-President Vice-President 5 


more people. It's no mean chore to find the kind of people 
who can turn out the good, solid advertising that MacLaren 
clients expect. 


But we find them. Then we have to find a place to put them. 
For years our Toronto office has been adding new floors, 
opening annexes and doubling-up folks in offices. Then we 
said, ‘‘enough."’ 


Now we're all together again under one brand new roof at 
111 Richmond West. It's a shiny new building with lots of 
colour and light; with many new facilities, some of them 
unique. Very nice, indeed: but all this we don't take too 
seriously. For good advertising, as we've said before, 


depends on good people, not on good offices. 
D.C. LINTON 


Our people we do take seriously. With 240 good advertising ‘ | Pp se ee ie ; Peg rere Bea LETT 

people under one roof, we are Toronto's largest advertising : Pee PEER 2S Boek ; noi tia Mae and Director « 
agency. In our Montreal office and our four branch offices, : See S Rae si a me a : arr aT 
business and staff have also’ been growing. It's a big job ; : : ; 

to direct the efforts of all these people and that is why we 

took the occasion of our recent move to strengthen our 

executive. You'll see the details across the page. 


These new changes will help us to do a still better job for 
our clients: those clients we started out to thank. So, for 
all these problems, now happily solved, we offer a sincere 
thank you to those who made them for us. 





